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The Role of Using Big Data Analytics In Activating the Accounting
Systems for Insurance Contracts in Kuwaiti Companies

Abstract:

The Main Objective of the Current Research was to Identify the Role of using
big data analytics in activating the accounting systems for insurance contracts in
Kuwaiti companies, and the field research sample was represented in (200)
individuals as a simple random sample, and the correct forms that were entered in
(154) forms with a response rate of (77%) as a starting point for completing the
theoretical study on determining the role of using big data analytics in activating
the accounting systems for insurance contracts in Kuwaiti companies. In increasing
the quality of financial reports for Kuwaiti insurance contracts. It also found that
there are several challenges for big data analytics, perhaps the most important of
which are: the lack of expertise and skills required to analyze big data in the
company. There are difficulties in presenting meaningful results due to the large
amount of big data. The value of the available big data, which is related to the
necessity of the availability of the main characteristics (integrity, accuracy,
availability, timeliness), constitutes a great challenge to meet the requirements of
decision makers and makers. Big data analytics as an information system is
associated with many financial, legal and reputational risks that affect an
organization. It also came up with proposals to overcome the challenges facing the
insurance companies under study to use big data in activating the accounting
systems for insurance contracts in Kuwaiti companies, perhaps the most important
of which is: Providing training programs for workers to use big data analysis tools
and programs. It is necessary to ensure the quality and accuracy of the data collected
from different sources. Using cloud storage services to store huge data coming from
different sources. Establishing control methods that confirm the up-to-dateness of
data and its availability in real time. Hiring professionals specialized in big data
analysis.

Keywords: Big Data Analytics, Insurance Contracts.
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