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Abstract

The study aimed to examine the effect of divergence between cash
flow rights and control rights on Financial Performance on in listed non-
financial Egyptian firms, to achieve the objectives of this study the
researcher depended on asample of 90 Company (270) observations of
listed non- financial Egyptian firms during the period from 2015-2017.
The financial performance was measured by using the rate of return on
assets (ROA), Divergence between Cash Flow Rights and Control Rights
were measured by using two measures: the first is the difference between
control rights and cash flow rights — the second is (1- cash flow rights/
Control Rights), Using regression analysis, The results show a negative
relationship between Divergence between Cash Flow Rights and Control
Rights and Financial Performance, companies in which the increases have
lower financial performance compared to other companies
Keywords: Cash Flow Rights, Control Rights, Divergence between cash

flow and control, Financial Performance.
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