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Abstract:

The use of property documents and traditional commercial
instruments has become incompatible with electronic commerce
that hinders its progress. Moreover, electronic transferable records
have become a real tool that imposes itself, especially in light of
the technical development occurred recently all over the world
through replacing the traditional means with  electronic
alternatives in various aspects of life.

Electronic transferable records achieve the various commercial
requirements such as speed, security, cost reduction, and the
dispense of paper documents and instruments. The cheque and
warehouse documents are considered the best applications of
electronic transferable records at the national level and the bill of
lading which is one of the best trans boundary as well as.

The electronic transferable records embody a new innovation that
allows the use of transferable documents and instruments in
electronic form nationally and internationally, considering that
these documents and instruments are one of the most important
national and international commercial tools for payment, money
transfer and disposition that meet the requirements of
international trade in terms of circulation of goods and money
across countries in an easy, fast and safe way. Thus, these records
roam cyberspace and cross the borders between countries in
moments quickly, safely and reliably. It is hoped that the coming
years will witness the demand of countries to issue laws that
follow the UNCITRAL Model Law for Electronic Transferable
Records.
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