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Abstract

Using fair value for evaluating biological assets is a matter of
debate, and there is no agreement about the relevance of fair
value for evaluating biological assets instead of historical cost.
Also there is a debate about the relation between fair value and
the quality of financial reports, as well as the relation between the
quality of financial reports and investment efficiency. Hence, this
research aims to examine the effect of using fair value for
evaluating biological assets on investment efficiency in
agricultural firms. The researcher relied on examining the whole
population of the agricultural firms listed on the Egyptian stock
exchange, and the statistical results indicated that the fair
valuation of biological assets has a statistically significant
positive effect on investment efficiency in agricultural firms.

Key words: fair value — biological assets - investment efficiency
—agricultural firms.
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Multicollinearity Zuadll ol HLud) SIS 5 Leh gina

Auhadl) danatl) LA g Al al) (2 A1 jlaady) CJJA.\S Jaady) cdlalaa 3 (3) ‘JJ Joia
.Multicollinearity
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Coef. St.Err. Sig

Ualall dagal) 274 A1 2.49 .013 .058 .489 *x

S, jee .206 .166 1.24 .213 -.119 531

EUGHA|PEEN .505 .053 9.50 0 401 .609 ikl

J a4 1386.347 528.264 2.62 .009 350.968 2421.725 Frk
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ALl Al ) 147 .031 4.66 0 .085 .208 ikl
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Mean dependent var -0.066 SD dependent var 0.761
Number of obs 307.000 Chi-square 198.199
Prob > chi2 1.000 Akaike crit. (AIC) 561.314
Mean dependent var -0.066  SD dependent var 0.761
R-squared 0.392  Number of obs 307.000
F-test 38.865 Prob>F 0.000
Akaike crit. (AIC) 561.314 Bayesian crit. (BIC) 583.675

*** p<.01, ** p<.05, * p<.1

Variance inflation factor ¢sball aduid Jalaa

VIF 1/VIF
4,8l ana 1.321 757
Akl 3280 ) 1.266 .79
o galal) J gy s 1.227 .815
Aalal) Al 1.223 .818
&, e 1.089 918
Mean VIF 1.225

Slo du Lo a5 don g Lmen Sela i) Sllaa o Jaadl e Jaadlyy
Ladly LS il el e 330 <l el s Jitaall jiadl lag) 5V
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iy A8 50 aas il priall Jlaai¥) O laas %5 (e Ji (5 sl die (5 gina
Lea %1 (e Bl (5 siunn 2ie 4y gima ALl dnd)Jl) 5 4S8N 8 s salal) J e
Vs 3) ssima gl i Al A glaadl Jsad Jalall apil) o e
o o Ju LS Al pall (a8 Jod iy e sa s Jlaiin) 36l e (Ablas)
Apuaty Aulia) ALl Aad) ) g AN 3 s galal) Jpaal) Ay AS Al aas
(Ablan] Y2 53) (s 5ine laal il agd (RS (3 58n Jan) [ a¥) len
Goira e ela A e i eVl Jabee law ity el e
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