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The civil liability of the market maker

Atallah bin Matrak Al-Anzi

PhD Researcher, Regulations Department, College of
Judicial Studies and Regulations, Umm Al-Qura
University, Saudi Arabia.

E-Mail: almnkhr@hotmail.com
Abstract:

The profession of market making in the Kingdom of
Saudi Arabia is a modern profession approved by the
Saudi regulator under the Market Industry Regulations,
and this regulation did not regulate the issue of the civil
liability of the market maker in the event of his failure to
implement his obligations. Therefore, reference was
made to the general rules and the financial market
system and the regulation for the settlement of securities
disputes in Kingdom of Saudi Arabia, and it appeared in
the research that the market maker’s civil liability is a
contractual responsibility in the first place, and his tort
liability can also be based upon his breach of the duty
imposed by the law on him, and the establishment of civil
liability against the market maker requires him to pay the
necessary compensation to the injured person, and the
aggrieved person establishes his claim either on the basis
of Contractual liability or tort liability, and the competent
authority to consider the case is the Committee for the
Resolution of Securities Disputes.

Keywords: Market Maker, Kingdom of Saudi Arabia,
Contractual Liability, Tort Liability, Committee for the
Resolution of Securities Disputes.
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