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" Financial Engineering and its Role in the
Development of Awqaf "

Mohammed Khalil M Alshaikhi

Dpt. Of Sharia, Faculty of Sharia and Law, University
of Tabuk, Tabuk, Saudi Arabia.

Email: malshaikhi@ut.edu.sa

Abstract:
Praise be to God alone. In the research: “Financial

Engineering and its Role in the Development of Awqaf”, |
tried to address all aspects of the research. Therefore, |
first worked on defining financial engineering in the
modern economic term, as well as explaining the
difference between traditional financial engineering and
Islamic financial engineering. To clarify the legal
documents on which Islamic financial engineering was
based, from the hadiths of the Prophet and the sayings of
the Companions and jurisprudential rules, and the role of
Islamic  financial engineering has become the
development of endowments through bank securitization,
Istisna’a and credit cards, and its role in the development
and development of endowments.

Keywords: Financial Engineering, Endowments,
Jurisprudential Rules, Bank Securitization, Credit Cards.
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Shadharat al-dhahab fI Akhbar min dhahab li-‘Abd al-
Hayy ibn Ahmad ibn Muhammad Ibn al-‘Imad al-
Hanbalt, Abt al-Falah, al-mutawaffa sanat : () +Adh),
tahqig : Mahmuad al-Arna’at, al-Nashir : Dar Ibn
kthyr-Dimashq, al-Tab‘ah al-aGla, Y¢+Th / Y4ATm.

al-Ashbah wa-al-naza’ir ‘ala madhhab Ab1 Hanifah al-
Nu‘man, al-mu’allif : Zayn al-Din ibn lbrahim ibn
Muhammad, al-ma‘raf bi-lon Nujaym al-Misri (al-
mutawaffa : vV+h), wad' hawashthi wa-kharraja
ahadithahu : al-Shaykh Zakariya ‘Umayrat, al-
Nashir : Dar al-Kutub al-‘limiyah, Bayrat — Lubnan,
al-Tab‘ah : al-ala, Y¢YiH-Y434M.

Asna al-matalib fi sharh Rawd al-talib, al-mu’allif :
Zakariya ibn Muhammad ibn Ahmad ibn Zakariya
al-Ansari, Zayn al-Din Abd Yahya al-Sunayki al-
MisrT al-Shafi‘m (al-mutawaffa : 1Y1H), al-muhaqqiq :
D. Muhammad Muhammad Tamir, Dar al-Nashr :
Dar al-Kutub al-‘limiyah — Bayrat, al-Tabah : al-ala,
YVEYYH - Y. M.

Sharh Muntaha al-iradat, al-mu’allif : Mansdr ibn Ydnus
ibn Salah al-Din Ibn Hasan ibn Idris al-Buhatr al-
Hanbali (al-mutawaffa : Y:°Yh), al-Nashir : ‘Alam
alktb-Bayrat, al-Tab‘ah : al-Gla, Y¢)¢h-Y33YM. al-
daw’ al-lami‘ li-ahl al-qarn al-tasi‘ liskhawy

Sahth al-Bukhart, al-mu’allif : Muhammad ibn Isma‘Tl Abd
Allah al-Bukhart al-Ju'fi, al-muhaqqiq : Muhammad
Zuhayr ibn Nasir al-Nasir, al-Nashir : Dar Tawq al-
najah-Bayriat, al-Tab‘ah : al-tla, Y¢YYh.
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Taj al-tarajim li-Abrt al-Fida’ Zayn al-Din Abrt al-‘Adl Qasim
ibn qutlibgha al-Stadant al-jamali al-Hanafi (al-
mutawaffa sanat : AV3h), Tab‘ah : Dar alglm-
Dimashq, al-Tab‘ah : al-ala Y¢YYH-Y33Ym,

Majmu*‘ al-Fatawa, al-mu’allif : Taqr al-Din Aba al-‘Abbas
Ahmad ibn ‘Abd al-Halim ibn Taymiyah al-Harrani
(al-mutawaffa : VYYAh), al-muhaqqiq : ‘Abd al-
Rahman ibn Muhammad ibn Qasim, al-Nashir :
Majma‘ al-Malik Fahd li-Tiba‘at al-Mushaf al-Sharff,
al-Madinah  al-Nabawiyah, al-Mamlakah  al-
‘Arabtyah al-Sa‘lGdiyah, ‘am al-Nashr : Yé)ih /
Yd4dom.

Dhayl al-Taqyid fT ruwat al-sunan wa-al-asanid, al-mu’allif
: Muhammad ibn Ahmad ibn ‘Ali, Taqr al-Din, Abu
al-Tayyib al-MakkT al-Hasanrt al-FasT (al-mutawaffa :
AYYh), tahqiq : Kamal Yusuf al-Hat, al-Nashir : Dar
al-Kutub al-‘llmiyah, Bayrat, Lubnan, al-Tab‘ah : al-
ala, Y¢)+h /Y34 m

A‘lam al-hadith, al-mu’allif : Abd Sulayman Hamad ibn
Muhammad al-Khattabi (al-mutawaffa sanat : YAA
H), al-muhaqqiq : D. Muhammad ibn Sa‘d ibn ‘Abd
al-Rahman, al-Nashir : Jami‘at Umm al-Qura — al-
Mamlakah al-‘Arabiyah al-Sa‘Gdiyah, al-Tab‘ah : al-
ala, Y ¢+ 4H-Y4AAm.

Hashiyat al-Dasuaqi, al-mu’allif : Muhammad ibn Ahmad
ibn ‘Arafah al-Dasuqr al-Malikt (al-mutawaffa : YYY
H), al-muhaqqiqg : al-Duktdr ‘Abd al-Hamid al-
Hindawi, al-Nashir : al-Maktabah al‘sryyh, Tarikh al-
Nashr : Y ¢YAh,
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al-A'lam li-khayr al-Din ibn Mahmud ibn Muhammad ibn
‘AlT ibn Faris, al-ZiriklT al-Dimashqi, al-mutawaffa
sanat ('\V41h), Tab‘ah : Dar al-‘lim lil-Malayin, al-
Tab‘ah : al-khamisah ‘ashar, ‘am al-Nashr: Y+« YM.

al-Qawa’‘id fi al-figh al-Islam1, al-mu’allif : Zayn al-Din
‘Abd al-Rahman ibn Ahmad ibn Rajab ibn al-Hasan,
alsalamy, al-Baghdadi, thumma al-Dimashqi, al-
Hanbalr (al-mutawaffa : Y4eH), al-muhaqqiq : Taha
‘Abd al-Ra’lf Sa‘d, al-Nashir : Maktabat al-Kulltyat
al-Azhariyah, al-Tab‘ah : al-Gla, Y3 Yh / Y3aYYm,

Fath al-qadir li-Kamal al-Din Muhammad ibn ‘Abd al-
Wahid alsywasy al-ma‘raf bi-lbon al-humam (al-
mutawaffa sanat : A1Yh), Tab‘ah : Dar alfkr-Lubnan.

A‘yan al-‘asr wa-a‘wan al-Nasr, al-mu’allif : Salah al-Din
Khalil ibn Aybak al-Safadt (al-mutawaffa : Y1¢h), al-
muhaqqiq : al-Duktdr ‘All Aba Zayd, al-Duktir Nabil
AbU ‘shmh, al-Nashir : Dar al-Fikr al-mu‘asir, Bayrat
— Lubnan, al-Tab‘ah : al-Gla, Y¢YAh-Y134AM,

Fath al-Bart sharh Sahth al-Bukhart, al-mu’allif : Ibn Hajar
al-‘Asgalant al-mutawaffa sanat (A°Yh), tahqiq : AbG
Qutaybah nazar Muhammad al-Faryabrt, al-Nashir :
Dar Taybah — al-Riyad, al-Tab‘ah : al-rabi‘ah, Y¢YYh
JATRRIV]

Tuhfat al-fugaha’, al-mu’allif : Muhammad ibn Ahmad ibn
Abt Ahmad, al-Samarqgandi, Aba Bakr al-mulaggab
bi-"Ala’ al-Din", (al-mutawaffa Nahwa sanat : ¢ +h),
al-Nashir : Dar al-Kutub al-‘limiyah, Bayrat -
Lubnan, al-Tab‘ah : al-dla, Y¢)¢h-Y49¢m.

Diwan al-Islam, al-mu’allif : Shams al-Din AbG al-Ma‘alt
Muhammad ibn ‘Abd al-Rahman ibn al-Ghazzi (al-
mutawaffa : Y)1Vh), al-muhaqqiq : Sayyid Kasrawi
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Hasan, al-Nashir : Dar al-Kutub al-‘limiyah, Bayrat —
Lubnan, al-Tab‘ah : al-Gla, ‘@am al-Nashr : Y¢)Yh-

Y49 vm.
Alt‘ryfat : al-mu’allif : AbG al-Hasan ‘Alr ibn ‘Abd al-‘Uzayr
al-Qadr al-Jurjant (al-mutawaffa : Y4YH), al-

muhaqqiq : lIbrahim al-Abyari, al-Nashir : Dar al-
Kitab al-‘Arabt — Bayrat, al-Tab‘ah : al-Gla, Y ¢+ °h.

Sahth Muslim, al-mu’allif : Muslim ibn al-Hajjaj Aba al-
Hasan al-Qushayri al-Nisaburt (al-mutawaffa :
YW h), al-muhaqqgiq : Muhammad Fu’ad ‘Abd al-
Baqi, al-Nashir : Dar lhya' al-Turath al-‘Arabr —
Bayrat, al-Tab‘ah : al-ala, Y ¢)YYh-Y343Ym,

Almu‘lm bi-fawa’id Muslim, al-mu’allif : Abld ‘Abd Allah
Muhammad ibn ‘AlT ibn ‘Umar alttamimy al-Mazari
al-Malikt (al-mutawaffa : ©Y1h), al-muhaqqiq
Muhammad al-Shadhilt al-Nayfar, al-Nashir : al-Dar
al-Tunistyah linshr-Tlnis, al-Tab‘ah : al-thaniyah,
Y4AAM.

Durar al-hukkam sharh Ghurar al-ahkam, al-mu’allif :
Muhammad ibn Faramarz ibn ‘Alr al-shahir bi-Mulla
Khusri t AAeh, al-Nashir : Dar lhya' al-Kutub al-
‘Arabiyah — Bayrut.

Rawdat al-talibin wa-‘umdat al-muftin, al-mu’allif : Abd
Zakariya Muhyt al-Din Yahya ibn Sharaf al-Nawawi
(al-mutawaffa sanat : 1Y1h), tahqiq : Zuhayr al-
Shawish, al-Nashir : al-Maktab al-Islami, byrwt-
dmshg-‘Amman, al-Tab‘ah : al-thalithah, Y¢YYh /
Y494Ym.
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Bitagat al-i'timan, li-‘Abd al-Sattar Abd Ghuddah, bahth
manshar fT Majallat Majma“ al-figh al-Islamt, al-‘adad
al-sabi’
Buhith wa-gararat Mu’tamar al-masrif al-Islami al-Awwal
alladht ‘agd bi-Dubayy fT al-fatrah 7/Ye-YY/ YY44h,
Bahth "Tawzif amwal al-zakah fi Mashari® Dhat ry* bi-la
tamlik Fardi limsthq" lil-Duktdr ‘Abd al-‘Aziz al-
Khayyat, manshdr fI Majallat Majma‘ al-figh
al’'slamy-al-‘adad al-thalith, wa-bahth "al-zakah wa-
tatbigatuha wa-istithmaruha" llkhyat, mugaddam li-
Nadwat al-zakah waqi‘ wa-tumahat, al-mun‘aqgidah fi
arbd ‘am YiAim,
al-Mushtaqqat al-maltyah wa-dawruha fi Idarat al-
makhatir, Radwan Samir ‘Abd al-Hamid, Dar al-
Nashr lljam‘at-Misr, al-Tab‘ah : al-ala, Y+ +°om.
Sina‘at al-Handasah al-maliyah Nazarat fi al-manhaj al-
Islam1, Sami Suwaylim, Markaz al-Buhtth, Sharikat
al-Rajiht al-masriftyah lil-Istithmar, ‘am Y+« ¢m.
al-Muhasabah al-maliyah wa-tahaddiyat al-Handasah al-
maliyah, Sultan ibn ‘Ayid. bahth manshir ‘ala
Mawqi‘ : WWW. kantakji. com. bi-tarikh ©/Y/ Y+)+m,
al-Muntajat al-maliyah al-Islamiyah bayna al-taqlid wa-al-
ibtikar, ‘Ammari Sulayhah ws‘dan Asiya, bahth
mugaddam fI al-Multaga al-dawlt al-Thant : al-
azmah al-maliyah al-rahinah wa-al-bada’il al-
maliyah wa-al-masrifiyah, al-nizam al-masrifi al-
Islami namddhajan, yawmay 1-°Mayl, sanat
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Y«+dM Jami‘at Khamis mlyanh, sina‘at al-
Handasah al-maliyah Nazarat fi al-manhaj al-Islamr,
Sami Suwaylim, Markaz al-BuhGth, Sharikat al-
Rajiht al-masrifiyah lil-Istithmar, ‘am Y+« fm.

Sina‘at al-Handasah al-maliyah Nazarat fi al-manhaj al-
Islam1, Sami Suwaylim, Markaz al-Buhth, Sharikat
alrafgh al-Handasah al-maliyah al-Islamiyah, Mardi
Mushawwih al-‘Anzi, Dar Kundz ishbylya-al-Riyad,
al-Tab‘ah : al-Gla, Y¢Y1h-Y+«Yem. jhy al-masrifiyah lil-
Istithmar, ‘am Y+ +{m,

Qarar al-Majma‘ al-fight al-Islam1 al-tabi‘ li-Rabitat al-
‘alam al-Islamt fI dawratihi al-sadisah al-mun‘aqgidah
fl Yanayir Y+ +¥m.

Qarar al-Majma‘ al-fight bi-Makkah al-Mukarramah, bi-
sha’n mawdud‘ al-tawarruq, kama fi tajribat ba‘d al-
masarif fi al-waqt al-hali, aldrwh al-sabi‘ah ‘ashrah,
al-qarar al-Thani, fr al-fatrah Y¢Y£¢/) . /YY-Y4h,

Bitagat al-'timan ghayr almghtah, li-Muhammad al-Qura,
bahth manshar fi Majallat Majma‘ al-figh al-Islamr,
al-‘adad al-Thant ‘ashar.

al-Handasah al-maliyah al-Islamiyah, ‘Abd al-Karim
Qandiz, bahth Nashr fi Majallat Jami‘at al-Malik
‘Abd al-‘Aziz, al-‘adad al-Thani, al-mujallad Y-,
sanat Y+ +VYm.

al-Handasah al-maliyah al-Islamiyah wa-dawruha fi
insha’ wa-tatwir al-Stq al-maliyah al-Islamiyah, ‘Abd
al-Karim Ahmad Qanduiz, Mu’tamar Aswagq al-awraq
al-maliyah wa-al-barsat, Kulliyat al-shari'ah wa-al-
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ganan, Jami‘at al-lmarat al-‘Arabiyah YA-)1/ Safar /
VEYAh, A1/ Mars/ Y+ +«m.

Majallat Majma*“ al-figh al-Islam, al-‘adad al-sabi’.

Nazariyat al-‘lqd wa-al-khiyarat fi al-figh al-Islamt, ‘Abd al-
‘Aziz al-Khayyat, al-Ma‘had al-‘Arabrt lil-Dirasat al-
Islamiyah, ‘man-al-Urdun, Y 434AM.

al-Handasah al-maliyah al-Islamiyah wa-dawruha fi
tamwil Ra’s al-mal al-‘amil lIn‘ymy, ‘Uqad al-tamwil
al-mustajaddah fi al-masarif al-Islamiyah, li-Hamid
Mirah

al-Handasah al-maliyah al-Islamiyah wa-dawruha fi
tamwil Ra’s al-mal, li-Yahya al-Nu‘aym1
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