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The impact of digital innovation on the
processing of electronic payments

Legal risk overview

Mostafa Rateb Hassan Ali
Department of : Civil Law ,Faculty of : Law ,University : Al
Buraimi ,City : Al Buraimi, Country : Oman.
Abstract:

E-mail: a.mrateb96@gmail.com

Digital innovations in the field of financial
transactions in recent years have received great attention
from public authority and stakeholders in the financial
sector and academia alike, due to their promise to reduce
or completely eliminate deficiencies in the scope of
implementation and settlement of retail payments,
including those associated with remote consumer
transactions

However, technological innovations also pose some
legal problems; Which must - with the continued
development of technological innovation - identify and
evaluate its payment applications, whether by
encouraging its use and how to do so, or mitigating its
risks that undermine the safety, efficiency and stability of
payments

Hence, this study seeks to explore the main legal
issues that policy makers may wish to consider when
assessing the advantages and risks of digital innovation,
with a focus on its application to retail payments, and its
impact on electronic transactions and their parties. The
scope of this study is limited to examining the legal
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implications of technological innovation for payments
associated with online consumer transactions that are
settled in a non-cash way; Thus, outside the scope of the
study, the legal implications of technological innovation in
processing transactions related to transferable securities,
for the sake of financial stability, central banks exercising
their monetary policy, and partial supervision of payment
service providers, in order to create competition between
approved payment service providers and newcomers. |,
financial inclusion, issues of legal significance and
significant operations undoubtedly deserve special
attention

Keywords: Financial Technology, Distributed
Ledger, Distributed Ledger Technologies, Block Chain,
Virtual Currencies, Bitcoin, Smart Contracts; Retail
Payments.
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