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The effect of earnings opacity on the association between
Cash conservatism and stocks liquidity: An Empirical
Study on Egyptian companies listed on Egyptian Stock

Exchange

Abstract

The main objective of this research is to investigate the
interactive effect of earnings opacity and Cash conservatism on
stocks liquidity, an empirical research was conducted on a sample of
A+« observation from companies listed on Egyptian Stock
Exchange during the period Y:)Y-Y:Y), the researcher relied on
multiple regression analysis to test the validity of the hypotheses.
The results showed that there is a significant Positive effect
between cash conservatism and stock liquidity, It was also shown
that earnings Opacity reinforces and confirms the Positive
relationship between cash conservatism and stock liquidity.

Key words:

Earnings Opacity, Cash Conservatism, Stocks Liquidity,

Financial Flexability.
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