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Abstract:

The study aimed to identify the role of the General Authority for Financial
Supervision in evaluating the quality of the external auditor’s report. This
goal was divided into two sub-objectives: a study and analysis of the quality
of external audit reports, and an evaluation of the quality of the external
auditor’s report in light of the requirements of the General Authority for
Financial Supervision. The research community is defined in the category
Audit offices, academics, members of the oversight unit, the General
Authority for Financial Supervision, the sample size reached (384), and
survey lists were relied upon as a tool for collecting data.

The study concluded, based on the results of the field study, that there is a
role for the oversight unit on the quality of the external auditor’s work at the
Financial Regulatory Authority, including the formulation of the external
auditor’s report, the content of the external auditor’s report, and the
presentation of the external auditor’s report. There are also various
demographic factors, namely (type , educational level, and job experience)
affect the evaluation of the quality of the external auditor’s report.

In light of the results reached by the researcher, a set of recommendations
were presented, the most important of which are: taking into consideration
that the Quality Control Unit of auditors’ work obliges audit offices to
prepare a corrective action plan, reconsidering the requirements and
conditions for registration in the registry to advance the auditing profession,
and preparing a set of guiding rules that are considered In accordance with
Egyptian accounting and auditing standards, which helps auditors and
companies achieve the Authority’s requirements, as they must adhere to
applying Egyptian accounting standards It must also be taken into account
that the new organization of the profession includes effective mechanisms
for deciding cases of violations and auditors’ failure to comply with
legislative, legal and regulatory organizations, as well as the rules and
procedures that obligate auditors to adhere to professional standards and the

rules of ethics, conduct and ethics of the professio.
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