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Abstract

That many economists and economic policy makers have attacked the
slogan of economic growth as the ultimate goal of development, and as
a criterion for measuring the degree of its success. And redefined
economic development in the mid-seventies to correct (the process of
reducing or eliminating poverty, poor income distribution and
unemployment), through the continuous increase in economic growth
rates. In short, development has become a fair distribution through
economic growth, and then development is that multidimensional
process, which includes making radical changes in social, behavioral, and
cultural structures, and political and administrative systems along with
increasing economic growth rates, achieving justice in the distribution of
total income, and eradicating the roots of absolute poverty. in a
community.

The concept of development is broader in scope than simply providing
the means of financing, with what it requires of providing and
developing human forces, setting up appropriate institutions and
systems, and adopting appropriate economic policies. Social and
economic, and the formation of institutions that also need sources of
financing, which makes the financing element essential and important in
the development process, and or participation in financing. Whereas,
lending is usually carried out by banks and various financing institutions,
while financing by participation takes the form of participation in the
capital.

The State of Kuwait is considered to advance the process of economic
development in African countries in order to achieve economic
integration. Some of these countries tended towards establishing
financial institutions that contribute to financing development plans and
providing their projects .The activity financial institutions has extended
to other developing countries outside the Arab world. To contribute to
modernizing its basic environment and its various economic projects.
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