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Abstract:

The current study seeks to shed light on “the issue of floating the
Egyptian pound, and to know the extent of its impact on the standard of
living of urban social segments (food, clothing, education, health), the
repercussions of this on family and social relations, and the measures taken
by these segments to confront the high cost of living.” In order to present a
future vision to reduce the negative effects resulting from the floating of
the currency on the population in Egyptian society, and to achieve this, the
current research relied on the descriptive and analytical method, and also
used the questionnaire tool on a deliberate sample of (300 individuals) from
the residents of the city of Zagazig from the social segments of the category
Low- and middle-income people, in addition to interview tools and ready-
made data.

The study reached many results, including: that floating the Egyptian
local currency is a monetary policy pursued by the Egyptian government
for more than forty years, and it has not borne fruit yet, due to the lack of
an increase in local production, and most of the Egyptian society’s imports
are necessary and cannot be dispensed with. Hence, this policy became a
tool for the backwardness of the Egyptian economy, and its suffering from
many economic and social problems Which was represented by high rates
of inflation, poverty, and Internal and external debts, and the feeling of
neediness and deprivation of a significant sector of Egyptian society from
education, health, and an adequate standard of living. The flotation also
affected family and social relations, as family disputes, isolation within the
home, and resorting to social media worsened, and anxiety rates also
increased. Stress and fear of the future, The study suggested many future
visions, including: increasing salaries in proportion to the prices of goods

and services, strict control over markets, and reducing interest on loans.

Keywords: Currency floating - urban social strata - Economic
inflation.
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