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Evaluating the impact of cyber threats on accounting
information systems in Libyan financial institutions: a
descriptive study
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Abstract:

This research aims to evaluate the impact of cyber threats
on accounting information systems in Libyan financial
institutions. The research also aims to analyze previous studies
that dealt with evaluating the impact of cyber threats on
accounting information systems in financial institutions in the
Arab world and Libya, in order to extract important results and
recommendations. A descriptive methodology was adopted for
this research, as a group of previous studies were selected that
investigated and delved into the assessment of the impact of
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cyber threats on accounting information systems in financial
institutions in the Arab world in general and in Libya in
particular. The sample will include a variety of studies by
researchers with professional experience in this specialty, and
these studies will be read and analyzed to come up with a set of
results and recommendations. The research found that Libyan
financial institutions face increasing and diverse cyber threats,
and these threats include hacking, electronic attacks, theft of
financial data, industrial espionage, and disruption of online
banking services. These threats cause a negative impact on
accounting information systems and represent a risk to
confidentiality, reliability and availability. The research found
that there are several weaknesses in the accounting information
systems in Libyan financial institutions. These points include
weakness in monitoring and detecting cyber-attacks, a lack of
training and security awareness for employees, weakness in
internal verification and control procedures, and the lack of
comprehensive cyber security strategies. The research also found
that cyber threats cause a significant economic impact on Libyan
financial institutions. These impacts include the costs of data
recovery and damage repair, loss of confidence among customers
and investors, cessation of banking services, and exposure of
companies to legal issues and financial compensation. In
conclusion, the research recommended that financial institutions
should It should evaluate and update security policies and
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procedures related to accounting information systems to provide
effective protection against cyber threats. It should also
implement advanced monitoring and detection systems for early
detection of cyber-attacks and dealing with them quickly and
effectively.  Financial institutions should also enhance
cooperation with relevant government agencies, security
institutions and experts in the field of cybersecurity.

Keywords: cyber threats, accounting information systems,
financial institutions, Libya, descriptive study.
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