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Abstract

This study aims to show the extent of the impact of the global crude oil price on the growth rate of
the basic petrochemical production. Two basic products were chosen to study the impact of the crude
oil price on them, they are the ethylene & benzene. It has been shown that the impact of the price of
crude oil (International Brent Crude Qil) on the growth rate of global production of ethylene and
benzene products is significant, but there is little reaction that can occur in the global production of
ethylene and benzene production in front of any change that occurs in the global crude oil price.
Which is due firstly and foremost to the nature of those products, which have become essential
products for many manufacturing industries, as they are products that are affected by market
fundamentals in terms of global supply and demand more than their impact by the price of global
crude oil (Brent crude oil), although crude oil is considered the primary feedstock for that industry
and its cost is a significant part to the total cost of producing those products. This study presents a
set of proposals that would help to increase the growth rates of petrochemical products to satisfy the
growing global demand.
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Methanol”, Munich Personal Repec Archive, Paper No. 48788.
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Archive ,Paper No. 45975.
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