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International economic blocs: BRICS as a model

With special focus on Trade relations between Egypt and
the founding countries of BRICS

Dr . Rawheia Mohamed Refaat Ali Ebrahim

Lecturer in the Department of Economics - Faculty of Politics and
Economics, Suez University

Abstract:

The research aimed to study the nature of international economic
blocs as a prominent economic experience at the global, regional
and sub-regional levels, with a focus on the BRICS grouping and
examining the extent of the impact of Egypt’s accession to this bloc
on the development of its foreign trade. Therefore, the research
addressed the nature and objectives of the BRICS bloc, and also
analyzed the volume of trade exchanges between Egypt and the five
founding countries of BRICS. The research concluded that the total
volume of trade exchange between Egypt and the five BRICS countries
represents a relatively small share of the total Egyptian foreign trade,
in addition to the imbalance in the peaceful structure of trade
with these countries. Egyptian merchandise exports to the BRICS
countries were concentrated in some raw materials, petroleum, and
unprocessed food commodities, while imports were concentrated
in manufactured goods, machinery, devices, and transportation

equipment.

Key words: International Economic Blocs,BRICs, Egypt.
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