&y pemall B pgylly Engiall aglilell agliugall alilell syllgall Reagy @z Bylall alaa mile il
O ngsaa lesay asle

4 lilal) S Hid) dgay ) Ao B 1Y) alae pailad il
iy paal) dua y ol Basial) Alilad) culs il

s g o Gl 02l
il ) i
Cudy daaa (pdl) elgs daaa /3
L o1 9l 5 o gladl Ay jad) Apagals¥ - Lo o1 53N 9 B 1Y) A0S - (3 gl g dslanal) i
gl Jidll
Aalesall taxa L / 3
SR 5 L o1 53S0 g o glall Ay jad) ApapalSY) - Lin ol 53K 9 500 S - Apaalanall auad (i
o

: gadld)

L) o 3,laY) ddae pailiad 1 e ol ) A5l oda Caags
o)l 5oyl Gudae gLl sae b Alidie (ailadd) oday ¢ Aliladl S L)
Cileldial ¢ 5l Gulae LD ¢ 50Y) Gadae ans ) Gady Led 4S5l
oy Glo bl @l ¢ (Y1 Galaa 8 31 el Jiiad dp ¢ 5 laY) Gula
S50 Y0 dulll aaine ams ¢ Ay peael) Lo sl sadall Bl IS
AS ) ad) et () g Uil L L 3 55 3 85 2 yumall B 5l e S3liLe
LIl Gl T g e Tada g ¢ (e Uad s )

OV Vsl Gy @l g ¢ Rl a3 Al Al (sl Caall aladi) 8
S Al aazmy ansy ) ang Y 4l Lol ¢ diand i Tan € A ading
S il pmny il Caaldl Q8 Gl ¢ Ay gl geme )y sgen b Alalall Al
O Sy i YD (Ao SIS AN a8l ge e ¢ Al g Ll e J sandl dgny (A
SRECPEEN) P PR NI PP PRS FLINRIECNK PR VETN  I g o [ P9
8 Bl el Jiiad Ao ¢ 30Y) (ulaae cllelaial ¢ 3 laY) Galae A0 ¢ 5 laY)

YaYY oS- al il aad) e al i) alaall
£VY



&y pemall B pgylly Engiall aglilell agliugall alilell syllgall Reagy @z Bylall alaa mile il

O ngsaa lesay asle

¢ AS ) 4 et o) g Uil ) AU Apld )l ol el alainly ¢ (oY) (ulaa
e S O Alaa) Ao @l Layh A8Me dgay ) Caalll Ja g a8
65)\3?\&&@)33“\ \J.GLQA\S}L’J\MMJJIA)SJ&AM\ FREXNA| &L\\):\a_'h]\
AS i) ay) i gl plladll ) daliad A giee AV I3 (3508 25y ade
il 55 s AN Galll gl 3y ¢ AN aaa ) Talid Ly
2 e 3 Galae JSa (s ¢ GG AaS sal (5 geaddl Jdall Cilagded
Jiai Ol 5 ¢ Al g5 4dilh g3 o M) e 4Ky s e elae Y (e canlia
WMO‘J‘EJ\J\X\@A@LSQ%JOA%*oﬁ)cdﬁngi)‘n
. e A US55 Y e Y
s dalidal) cilalsl)
¢ Jpay) Ao dladl ¢ Alilad) Gl il ¢ A sall ¢ 5oy udaa ailad
AL Ga e ailal)

Abstract :

This study aims to identify the impact of the characteristics of the
board of directors on the financial performance of companies, and
these characteristics are represented in the extent to which the board
of directors follows the rules of governance with regard to (the size
of the board of directors, the independence of the board of directors,
the meetings of the board of directors, the percentage of women’s
representation in the board of directors), by applying On some family
companies listed on the Egyptian Stock Exchange, and the study
population includes 25 family companies listed on the Egyptian
Stock Exchange, and they have been distributed according to the
sector to which the Firm belongs (six sectors).
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The researcher used the appropriate sampling method in selecting
the research sample, because firstly, the study population is too large
to be examined, and secondly, that there is no official framework that
includes family businesses operating in the Arab Republic of Egypt,
so the researcher chose some companies whose data is easily
accessible, From the companies' websites on the Internet, as well as
from the Egyptian Stock Exchange website.

The researcher identified four independent variables, which
are (the size of the board of directors, the independence of the
board of directors, the meetings of the board of directors, the
percentage of women's representation in the board of directors),
using the following control variables (the sector to which the
Firm belongs, the size of the Firm), to find out the extent of their
Impact on the financial performance for family businesses.

The researcher concluded that there is a direct statistically
significant relationship between each of the aforementioned
independent variables and the financial profitability of the Firm,
as well as the existence of significant differences based on the
sector to which the Firm belongs and also based on the size of the
Firm. The researcher recommended following the instructions of
the Egyptian Guide to Corporate Governance , and that the Board
of Directors must be composed of an appropriate number of
members in a way that enables it to carry out its functions and
duties, and that women represent no less than 25% of the total
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members of the Board of Directors, and that the Board of
Directors must meet at least once every three months.
Keywords :

Characteristics of the board of directors, governance, family
businesses, return on assets, return on equity
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. SPSS delaiall o glall 45Lasy!
:LS SPSS el Al i) s
LATA-EN
alaa aaa ALY s St i) PECY
5y cilelaay) 31 yall & as
N Valid 25 25 25 25 25 25
Mean .36 40 .36 .20 .40 40
Std. Deviation 490 500 490 408 500 500
301 Gulaa PEEN
Frequency Percent
dag M e Sy 16 64.0
Ayl o i 9 36.0
Total 25 100.0
AELLy)
Frequency Percent
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Total 25 100.0
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ST O Ao
Frequency Percent
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Total 25 100.0
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Frequency Percent
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Total 25 100.0
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: R-Square ¢\S aoa — SO LIS Y ¥V €
daag 11 * 3 1Y) Gulas aaa Crosstabulation

Count
Lyl Total
L e SE Y Lo o i
alaa paa gl e Sy 16 0 16
sy Ayl e i 5 4 9
Total 21 4 25

Chi-Square Tests

Valu df Asymptotic Exact Exact
e Significance (2- Sig. (2- Sig. (1-
sided) sided) sided)
Pearson Chi- 8.466 1 .004
Square 8
N of Valid Cases 25

Rl ) e s (o g AV 3 A i
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Count
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o AEY e
Ll Ll
Ay Loyl e Sy 15 0 15
dagll e A 6 4 10
Total 21 4 25
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Chi-Square Tests
Value df Asymptotic
Significance (2-sided)
Pearson Chi-Square 7.143° 1 .008
N of Valid Cases 25

Sl g cn g 1Y) Gedaa A (G By s Yo N ADe a5 Y m

L O\ ) yantia Led
dgay )+ clelaiaY) aae Crosstabulation
Count
day Total

A e SEY e A
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Total 21 4 25

Chi-Square Tests
Value df Asymptotic Significance
(2-sided)
Pearson Chi-Square 8.466° 1 .004

N of Valid Cases 25
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Ayl e i 1 4 5

Total 21 4 25
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Chi-Square Tests
Value df Asymptotic
Significance (2-sided)
Pearson Chi-Square 19.048% 1 .000
N of Valid Cases 25

Aoa )l 5l Cudae 881 el Qi (G A g AV IR AN 2a g3 m
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Total 21 4 25
Chi-Square Tests

Value df Asymptotic Significance

(2-sided)
Pearson Chi-Square 7.143° 1 .008

N of Valid Cases 25

YaYY oS- al il aad) e al i) alaall
£YAA



&y pemall B pgylly Engiall aglilell agliugall alilell syllgall Reagy @z Bylall alaa mile il

O ngsaa lesay asle
daay Nl * 48 )&l aaa Crosstabulation
Count
Ay Total
o ASY Dl e A
Loy
45,4 paa S Amy 15 0 15
Lal
Ayl e i 6 4 10
Total 21 4 25
Chi-Square Tests
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sided)
Pearson Chi-Square 7.143° 1 .008
N of Valid Cases 25
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