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Frequent Crises in the Cryptocurrency Market and their
Reflections on the Evolution of Auditing Standards :A field
study

Dr. Walaa Nasreldein Gad

Dr.walaa.nasreldin@outlook.com

Abstract:

Cryptocurrencies have revolutionized the financial landscape,
introducing decentralized and borderless digital assets that promise
financial inclusivity and security. However, the nascent nature of the
cryptocurrency market has also given rise to a series of scandals, frauds,
and security breaches. These scandals, ranging from fraudulent schemes
to cyber-attacks on cryptocurrency exchanges, have underscored the
critical need for effective auditing practices within the cryptocurrency
space, highlighting the need for robust audit standards to ensure
transparency, accountability, and security in the crypto ecosystem. The
relationship between cryptocurrency scandals and auditing is complex,
marked by challenges arising from the unique features of decentralized
digital assets.This paper aims to explore this intricate relationship,
shedding light on the evolving role of auditing in addressing and
preventing cryptocurrency scandals. The purpose of this research paper
also is to explore the various cryptocurrency scandals that have occurred
in the cryptocurrency space and analyze how they have influenced the
development and implementation of audit standards. By examining the
evolution of audit standards, we can gain insights into how the industry is
addressing the challenges posed by cryptocurrency scandals and
enhancing transparency and security.

Keywords: Cryptocurrency, Cryptocurrency Scandals, Digital Assets,
Cyber-Attacks, Audit Standards, Regulation.
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