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Abstract:

The current study is considered a scientific addition to the literature of accounting thought by
providing new evidence in the Egyptian business environment about the impact of the
characteristics of the board of directors on the relationship between disclosure of sustainable
performance and the investment efficiency of the company.

Objective: To measure the impact of board of directors characteristics on the relationship
between disclosure of sustainable performance and the company’s investment efficiency. .

Design and Methodology: The researcher relied on the content analysis method in examining
the financial reports of a sample consisting of (70) non-financial companies only listed on the
Egyptian Stock Exchange on the EGX 100 index, as the research period is limited to the years
from 2017 - 2023, and observations reached The sample is 404 observations for the purpose of
testing the research hypotheses.

Results and Recommendations: The results indicate that there is a significant positive effect
of disclosing the sustainable performance of companies on the investment efficiency in light
of the characteristics of the board of directors. This indicates the acceptance of the research
hypotheses, as the first hypothesis states: “There is a statistically significant effect of
sustainable disclosure on the investment efficiency of the company,” and the second
hypothesis states: “There is a statistically significant effect of the characteristics of the
board of directors on the relationship between sustainable disclosure and the investment
efficiency of companies,” and based on that, the researcher recommended a set of
recommendations, the most important of which were: the need for companies’ boards of
directors to adopt the recognized characteristics to carry out their work, especially with regard
to disclosure of sustainable performance, Due to its importance and significant impact on the
investment efficiency of companies.

Originality and Scientific Addition: The research is considered one of the important Arab
studies that addressed the impact of the characteristics of the board of directors on the
relationship between the disclosure of sustainable performance and the investment efficiency
of the company, in addition to providing practical evidence from the Egyptian environment in
light of the interests of the concerned parties, which may contribute to supporting and
enhancing the vision of accounting. And review in this regard.

Key Words: Characteristics of the Board of Directors - Disclosure of Sustainable
Performance - Investment Efficiency.
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