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Abstract:

The purpose of the study is to determine the extent of the possibility of
benefiting from knowledge-based systems (KBS) as one of modern
technologies to assist the auditor in evaluating the effectiveness of internal
control over financial reporting. To achieve the objectives of the study, the
proposed program (ICOFR) was designed, implemented, and evaluated by
the auditors by preparing two questionnaire lists (the first to collect
knowledge and the second to evaluate the proposed program) and directing
them to a judgmental sample consisting of 40 auditors working in
accounting and auditing offices in Egypt who have sufficient scientific and
practical qualifications and professional experience. The most important
results of the study indicated that using the proposed system, ICOFR, leads
to reducing the time required to perform the task of evaluating the
effectiveness of ICOFR, and therefore the proposed system is efficient,
which will enable the auditor to devote more time to performing the rest of
the tasks of the audit process. The study also found that the proposed
system, ICOFR, is considered effective for evaluating the effectiveness of
ICOFR and is also considered effective as an important tool in training
auditors, as the proposed system succeeded in working as an assistant for
the expert auditor in addition to its success as an assistant for novice
auditors. Finally, the proposed system, ICOFR, is considered acceptable by
auditors, as there is agreement among auditors on its success as a tool to
assist them in performing the task of evaluating the effectiveness of ICOFR.
Keywords: Internal Control Over Financial Reporting (ICOFR),
Knowledge-Based Systems (KBS).
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