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)2(KBMG (2017), First Impression : IFRS 17 Insurance Contracts- Publication No.134753,
Available at: http://www.Kpmg.com/ifrs.
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)’(De Moro E., Krvavych Y.(2017), Probability of Sufficiency of Solvency Il Reserve Risk
Margins: Practical Approximations, Astin Bulletin, The Journal of The International Actuarial
Association, Vol.47,No.3,pp.737-785.
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) (KBMG (2010), Solvabilite 11: Vers une approche globale et Coherent de la Solvabilite,
Document de Travail.

)’(Baldzs M.,Andras N.,C,Daniel N.,Balazs M.(2017),Solvency Il Reporting :How to interpret
funds’ aggregate solvency capital Requirement figures ,Insurance:Mathematics and
Economics,pp.164.171
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Highly regulated industry

Increased capital requirement (IDR 100b)
Local partnership requirement (20/80)
Strong incumbents

Limited number of re-insurance companies
Several alternatives of custodian banks
Many life insurance providers

Bargaining power of buyers High Price sensitive market. low switching cost
Some corporate customers

Many investment alternatives

Threat of substitute products High BPJS Kesehatan

Low switching cost

Many life insurance providers

Potential growth due to low level of penetration
Strong incumbents

High exit barrier
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Threat of new entrants Low to Medium

Bargaining power of suppliers Medium to High

Rivalry among existing competitors High
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Source: Ahmad Saputra and Agung Wicaksono , “Developing New Wave
Marketing Initiatives to Optimize Bancassurance Distribution Channel.
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