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Creditor and Protective Settlement from Bankruptcy
According to Law No. 11 of 2021
On amending some provisions of the law regulating restructuring,

protective settlement and bankruptcy by Law No. 11 of 2018

Elham Muhammad Hamid Ibrahim
Department of Basic Sciences, Raya Higher Institute of Management and
Foreign Trade, New Damietta, Arab Republic of Egypt.
E-mail: elhamhamed2000@gmail.com
Abstract:

The increase and development of commercial activity day after day - had
an impact on the state's economy and a positive impact on increasing
national income rates - and increasing international transactions as well, so
the legislator sought to preserve these commercial projects from collapse -
so he worked to reformulate the legislation to keep pace with the
developments that are taking place.

Therefore, the Egyptian legislator organized the Restructuring, Protective
Settlement and Bankruptcy Law No. 11 of 2018 in order to strive for
commercial projects to continue and increase their production rates, then
worked to amend some of its provisions to achieve a balance between the
interests of creditors and the debtor, and among those amendments - is to
give the creditor the right to request a settlement for his debtor, and this is a
new matter - it was customary since the beginning of the application of
protective settlement - the debtor was the one who had the right to submit a
settlement request by agreement and negotiation with his creditors, but the
legislator's desire to achieve a balance between The interests of commercial
debtors and creditors The legislator gave this right to the creditor and also
out of his desire for the creditor to provide solutions and assistance to the
debtor and proposals in settling debts between him and the creditors -
although this matter has its advantages, it also has many disadvantages that
the Egyptian legislator should have avoided or worked to find legal
solutions for them, and therefore it was necessary to study this topic, in an
effort from us to clarify its advantages and disadvantages and why the
legislator created this right for the creditor? And how can he avoid these
disadvantages from the legal point of view.

Keywords: Protective Settlement From Bankruptcy, Restructuring,
Debtor, Creditor, Insolvency, Protective Settlement.
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