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Obsolescence in the Saudi Capital Market Law
Applied study
Dr. Faleh Salem Butti AlKahtani
Associate Professor of Public Law
Naif Arab University for Security Sciences
Faculty of Criminal Justice— Department of Criminal Law
falgahtani@nauss.edu.sa

Summary:

The statutory rules in the Capital Market Law are as follows:
Definition of specialized legal and technical terms of the system
and differentiation between securities and commercial papers,
Clarification of the establishment of the Capital Market
Authority, its terms of reference, authority, functions of its board
of directors and financial resources, Definition of the capital
market, depository center and clearing center, Statement of the
work and competencies of quasi- judicial committees that are
competent to consider disputes that fall within the scope of the
provisions of the Capital Market Law and its implementing
regulations, Clarifying the role of brokers and members in the
capital market, and introducing funds Investment and collective
investment, clarifying disclosure and transparency requirements,
adapting fraud crimes in the financial market and trading based
on internal information, regulating requests for proxy, restricted
purchase and restricted offer of shares, enumerating the penalties
to be imposed on violations and crimes of the financial market.

This paper seeks to explain the provisions of the statute of
limitations in civil and criminal cases by analyzing the legal
texts contained in the Capital Market Law and its implementing
regulations, as well as by applying to many districts issued by
these committees related to the statute of limitations.

Keywords:

Capital Market, Board of Directors, Committees for
Resolution of Securities Disputes, Statute of Limitations.
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