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Abstract:

This study aimed to determine the impact of digital transformation
on the foundations of formulating accounting standards (the basis of
rules and the basis of principles), and its reflection on international
convergence in accounting. The study relied on digital transformation
technologies, namely big data, blockchain, and cloud computing, as
they are the most appropriate and applicable technologies in the
accounting field, and by applying them to establishments affiliated
with the communications, media, and technology sector in the
Egyptian Stock Market, and similar establishments registered on the
New York Stock Exchange, due to the difference in the foundations of
formulating standards in the two countries, which makes them suitable
for applying the study, during the period from 2020 to 2023, with 140
observations analyzed using the statistical program SPSS V. 25 to test
the study hypotheses.

The study concluded that digital transformation technologies,
namely big data, blockchain, and cloud computing combined, have
positive effects in achieving international convergence in accounting,
by reducing the shortcomings that affected both the basis of rules and
the basis of principles regarding the quality of accounting information
resulting from the accounting standards that were built on them in

meeting the needs of users.

Keywords: Digital transformation, foundations of formulating
accounting standards, international convergence in accounting
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