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Exploitation of electronic
payment methods in money
laundering crimes

Abstract:

It is indisputable that economic security is an integral part and cornerstone
of the national security of any country, and due to recent technological
developments, many modern electronic payment ways have appeared that
facilitate the receipt and delivery processes, but these practices resulted in many
illegal activities, the most prominent of which are: Money laundering practices,
and this is what the study at hand focuses on, which seeks to define the concept
of electronic payment ways and the concept of money laundering. The study also
used the descriptive analytical approach in order to identify the relationship
between electronic payment ways and money laundering processes and practices,
and the study concluded in the end with: The crime of money laundering
undoubtedly negatively affects the economy and the security situation in all
countries because its spread leads to the facilitation of crime and its spread within
society. If collecting illicit funds becomes easy, many people, especially those
with weak souls, will resort to committing serious crimes such as bribery. Theft,
counterfeiting, selling dangerous drugs, prostitution, and the white slavery trade.
The study recommended that all countries criminalize in their internal criminal
legislation all forms of the crime of money laundering, tighten penalties for them,
and impose effective control mechanisms on electronic payment ways.

Key Words:

Electronic payment ways — Laundering Money.
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(Y)Michael Levi, Ph.D., Money Laundering Risks and E. Gaming a European overview and
Assessment, Gardiff University Wales, UK, September 2009, P.7.
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