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Public Financial Governance and Its Role in

Achieving Fiscal Discipline: A Magasidic Vision with
Reference to the Efforts of the Sultanate of Oman

Manar Riyad Al-Masri, Badriya bint Abdullah Al-Hinai,

Muhammad Ma’mun Al-Murad,
General Requirements Unit, Al-Buraimi University College,

Sultanate of Oman.
Email: badriva@buc.edu.om « mamoon@buc.edu.om. manar@buc.edu.om

Research Abstract:

Developed countries believe that the governance of public
finances is a fundamental guarantee for achieving financial
discipline within a framework of principles such as
transparency, justice, active participation in decision-
making, and accountability. This involves enforcing strict
laws and regulations to combat financial corruption,
enhancing trust between investors, institutions, and
companies, and involving individuals and stakeholders in
decision-making, This makes financial processes more
inclusive, reduces the likelihood of biased or corrupt
decisions, and minimizes gaps that could be exploited by
corrupt individuals through strengthened monitoring systems
and improved auditing procedures. Islamic Sharia, through
what is known as '‘the jurisprudence of financial public
policy"”, ensures all these principles within a disciplined
framework guided by the balance of Sharia in financial
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management, characterized by integrity and soundness. This
involves collecting wealth from legitimate sources and
spending it on lawful avenues. In practice, the Accounting
and Auditing Organization for Islamic Financial Institutions
(AAOIFI) has pioneered the issuance of standards for
accounting, auditing, ethics, governance, and Sharia related
to the Islamic banking and financial industry. These
standards emphasize transparency, fairness, and avoiding
unjust financial practices. One of the key outcomes of this
study is that public financial governance is a crucial
guarantee for achieving financial discipline. This is evident in
the operations of all institutions in the Sultanate of Oman,
which has witnessed significant progress in financial
management.

Keywords: Governance - Public Finance - Discipline - Vision
- Magqasid (Objectives) - Oman.
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