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G gam B s Y Flaiy) of Y FASB (2000) Wil clband) <3 iy Lga 5 e sladll
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G Jae b Ayl Gl e Sl A8 agdl Jlen ookl Cpaalaall 1 ate By,
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3 SV Zlady) 8 il jlaall Juadl gkt Glasal Cpadaiall 5 Galaall 5

-YYeh .



(Y070 i Yz Ve <a) Ay slaill g Agilall & gall g chual jall dpalal) Al

@9l aud) 3 gana duadl 0

il AN e Gl AL aalaal) ZLadY) il jlaa ok dal g FoYY

Agadl 88 o ol gl andill A 3508 ) shai Jal e G EY1 e el Zladl) 2l
sk aa sy (BaY AL e sleall il Aaarall el Y1 o A8 55l e clS il ciie)
) Ada sl JOIAS e ) O Jal e e Ui g I La o )85 808 IS 8N Cinpal o i)
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Uiaiie o € lil) Jalaty Zalatial) 35l gy cclld e @l Jaly Jasll Jgud o g
e s Sl XBRL 4 cali] ZANEN D jal) JDA Tl .(Benbouali & Berberi, 2018)
e lia s el Ui Lea il (ha s 3a JSI (Tags) dumas <l a3 sl Gim (XML
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Gl (8 g (3l (LAY liady) ) S il el ccalsall sda Jilaly ASy allSs ) (a5
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.(Amin et al., 2020) e i
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al., 2020)
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.(Core, 2001; Jung et al., 2018) 4&ll<i ~Lad¥)
(Codification Theory) (il 43 i o
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.(Amin et al., 2020) Stiiue daal 3}
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.(Deegan, 2002) 4xedasill Ol cuiad s dae laia ¥ gl s 5ue 3 ja3 ) Caagn dua iyl
(Stakeholder Theory) glbasl) clawal 45 51 o
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.(Deegan, 2002) agre CENal)

(Proprietary Costs Theory) &Sl cill<i 4,15 o

Ol Jie Alainall CallSill 5 Zliadyl (e Al adliall G S il ()51 55 ey yaill s3g) G
(Core, 2001; Sl (1o ) 4ad giall ailial) ()5S Laie (5 LAY laad)) iy Apwdliil) ) 3l
Jung et al., 2018)

Il L i Sy Y LAY ol Zlad) adl o o)) Gald) g corall 13
ALSiall iy il (e e game o alaie W1 ) bl all 2 liad clld (e Yoy 3an 3 ki aladiuly
il sa (e e s e s guall Jald 4 ylas S8 ~Lad¥) 13 e pudil Jals U]y il
painall il g5 Al gf AR 3y a5 cCle shrall Jilad pae (185 Gl3 (S ¢ g g LAY LiaiY)
S 2Ll Banetie AdeaS (g JRY) Flad) ) il Dl gedl) 138 Sy 5 lbadl Cilaal
AlamY) 5 de laia g dpadaiill Jal sall (e de sile Ao ganay

G AN e il A rladl (5 gl (bl 0-Y -V

Apsalaall il 5all il Tl 12 gaim g 20 S 80 i Y e sl (5 siuse (uld )
128 Coagry oo il 5 (oaSU Zladl) (bl dngie Sl gal gk ) o sialll an Cus Al
L) 53 (520 5 i 5 JISIY) S Ll 0Bl 50 oo ) sgenall daliall Cle sleall (Gae 5 (Gl aas ) (bl
(Disclosure zladyl yise a5 (Yo VY cCad) daliadl (laal cilidlio g 4 sall jpleall as
Slo il 138 adiay i (i Y] e Zlad¥l (5 siee bl 1o 505 <l 51 ST aal Index)
o4 Jalii S il i pai () cang ) jealiall e de gana e s 5ia3 (Checklist) 4aild
Gaelaia¥ly Al ol iluall s ~LoY1 5l Gl 28l Jie ddle e slee ualiall
g o Y Lgadga o die leadYl oy e JSI Ul A 00 e aly g 3aS pal) cilaglaa s
(o stlaall ~LadYl A< ,A Al S (sae dail) i Cam ¢ gie A€l 5all il dail) s

Jadys Flai)l die 51 auil 310S (Content Analysis)zbady! (s sise Jilad aaiing L
Claslea s ddlall )il Jie (Required) 4bes) Claslee () Aaliall Glasleall oy ella
(Dutta & Bose, S il dpe a4y 5 susall 5 dalain¥) Gl Jie (Voluntary) 4L
tie il Hall g clad i ulal Ao aladie) b ASL clul )l cae g5 5 2007)
(= ol (Debreceny et al., 2002; Xiao et al.,2004 ; AbuGhazaleh et al., 2012)
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Shze 25 e (Ja) oo iV e G SV LaBse e S Al el Zlady) o
dae) A Gl Janal we Canld) i) 28y Al A jlaall Ty e Y1 e S Al ~Lady)
(De Silva & Ajward , 2018 ; ae Bl cllyy i) ye Zladl) (g gine bl i3
.Khan, 2015; Ahmed et al., 2017)

i AN e S ) plad) Ja A Jgall ol qlad 1412

ol e el 383 Cum i Y1 pe QIS Flally Bl Lad Jall ol g o
b Al iy Clasteall ) Jsa sl (e elliaal) colanal Sty AAEN 5y el dpagdaii &l shad
Dlaaly Cpebiidl e aasll A6 cAbdelsalam & Street (2007) dusl a1 Canliall 8 5l
) sl IS ) ahasin) et oy (Jsall Gy (s s ASIY) Zlad) (an ) Coagd a5
.(Nel & Baard, 2019) Al Js2 8 abiie e Oy Lty cila slheall (g0 - LadDl e juiY)

L G, Y J sl sl o Abdelsalam & Street (2007) geash sasiall Y Sl
8aane e slaa (g0 ZLadYl dllanli g o) 5 505 il ) 50 A sl S Al jes o35 (SEC)
DUl sV AN Jgn Py RSl g Ay sl s Ay il D Jie e 5Y) e
ZladYL SIS AN o 3 Cua A8l e 5S4 5id a5 ) Abdelsalam & Street (2007)
S o S ae e BV e Ay s a5 A s Chuaill 5 Ay gl Al S (e
laaia) o S Al e 5 asial) ASlaall By Aus ) sY) Clia sl 8 A jaall A 5aY)
&b Ll A gl )l Jie AT alie e Waly 4l Y1 claglaall e 2 laddl < yisy)
a2l SN maen el YooV ple Ne sl I Gajewski & Li (2015) JLal 2 ol 3
JE) e il s (aed 300 Lo BaliiaY) 5 A g SSIY) Lgad) g e o saal) S5 G Jbs a0 (0
EEHAEH

L 31,5 daad of Mendes-Da-Silva et al. (2014) gl a8 (i3 S Ll
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) ¥ aal a2l 5Y1 551 of LS (Zimmerman & Watts, 1986) 4dkiaall < L)
Wad A58l adall abaBV) la¥) Jsa (ppediiuall g o Ay ylay dilall oyl Juaedd axsind
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The Impact of web-based corporate reporting on
Information Asymmetry in the Saudi Stock

Market
Abstract:

This study aims to examine and test the impact of the level of corporate
internet disclosure on information asymmetry in the Saudi stock market,
focusing on a sample of non-financial companies listed in the Saudi Stock
Exchange during 2024. The level of internet disclosure was measured by
developing an Internet Disclosure Index comprising 73 items. Content
analysis of the websites of the sampled companies was conducted using
a dichotomous procedure, assigning a score of one if the company
disclosed the item and zero if it did not. Information asymmetry was
measured using the relative bid-ask spread.

Using multiple linear regression analysis, the study found a
significant negative relationship between the level of corporate internet
disclosure and information asymmetry in the Saudi stock market. This
supports the study’s hypothesis that higher levels of internet disclosure
are associated with lower information asymmetry. Additionally, the
results indicated a significant positive relationship between firm size and
information asymmetry, suggesting that larger firms tend to have higher
relative bid-ask spreads, potentially reflecting the influence of higher
liquidity in larger firms on market structure .The study also revealed a
significant negative relationship between both firm age and profitability
and the level of information asymmetry. However, no significant
relationship was found between return on assets or return on equity and
information asymmetry, implying that their impact on the relative bid-ask
spread is less pronounced compared to other variables.

Keywords: web-based corporate reporting, Information Asymmetry, and
Saudi Stock Market.
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