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Digital Trading Platforms from the Perspective of
Islamic Law

Abstract

This study examines the Islamic legal perspective on digital
trading platforms and the Sha’ria rulings on financial assets
traded in both traditional financial markets and digital
trading platforms. The study addresses the reality of trading
on digital platforms and its economic impacts. Each
financial asset or instrument is analyzed in terms of its
operation in financial markets and digital platforms, and
then its Sha’ria ruling i1s determined. The study adopts a
descriptive-analytical approach to describe and analyze
trading processes and associated Sha’ria rulings. The study
concludes that transactions on digital trading platforms are
fictitious, involving virtual numbers and presents several
Sha’ria concerns such as usury, uncertainty, gambling,
deceit, unfair pricing, selling what one does not own, and
deferred exchanges in derivatives. The negative economic
impact includes asset inflation, artificial demand, increased
money supply, inflated prices of goods and services, and

currency devaluation. The study recommends regulating
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digital trading platforms, developing Sha’ria-compliant
platforms based on positive assets, providing investment
opportunities for individuals and companies, and raising
awareness of the harms of fictitious trading and transaction
inflation, which severely aftect the economy and cause

financial losses to traders.

Keywords: Platforms, Trading, Electronic,

Digital, Financial Markets.
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