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Abstract:

This study examines digital currencies from an Islamic perspective,
aiming to shed light on their nature, development, and impact on the
global financial system, with a focus on various Islamic jurisprudential
opinions. The study employed a descriptive-analytical approach to
examine the subject from different angles.The study covered the
definition of digital currencies, their history, and major types such as
Bitcoin, Ethereum, and Ripple. It reviewed various opinions of scholars
and religious institutions, which were divided between those who
permit and those who prohibit digital currencies. Proponents set
conditions for dealing with digital currencies, including the presence of
Sharia and regulatory oversight, value stability, and prevention of their
use in prohibited transactions. Opponents cited risks such as lack of
intrinsic value, price volatility, and potential use in illegal activities.The
study concluded that digital currencies represent a significant
challenge requiring further research and study, with the need to
establish an appropriate regulatory and Sharia framework to ensure
benefits while avoiding risks. It recommended developing training and
awareness programs, establishing appropriate legislation, and
enhancing cooperation between relevant authorities.The findings
suggest the possibility of dealing with more stable digital currencies
under Sharia and regulatory supervision, emphasizing the need for
more efforts to find effective Sharia-compliant solutions to the sector's
risks. Training specialized personnel to understand and adapt to these
technologies is crucial to keep pace with rapid developments in digital
currencies.

Keywords: Digital Currencies, Blockchain, Islamic Jurisprudence,
Financial Regulation, Islamic Financial Transactions.
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