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Abstract:

The study aims to identify the mechanisms for protecting Saudi
society from money laundering, represented in combating the crime of
money laundering in Saudi society, as well as recommendations for Saudi
preventive measures to reduce the crime of money laundering.

The study revealed many mechanisms for protecting society from
money laundering, the most prominent of which is any electronic transfer
process carried out by a casual customer regardless of its value.

Among the results reached by the study is that the most important
mechanisms used to protect Saudi society from money laundering are that
it is permissible to exchange information disclosed by financial and non-
financial institutions between those institutions and the competent
authorities in other countries that have agreements or treaties in force with
the Kingdom, or based on reciprocity, in accordance with the established
regulatory procedures, without this constituting a breach of the provisions
and customs related to the confidentiality of the work of financial and non—
financial institutions.

One of the most important recommendations of the study is the
necessity of updating customer identification data when reasons arise that
call for this, such as if the bank has doubts about the accuracy or suitability
of the information previously obtained.

Key words: Mechanisms, Saudi society, money laundering
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