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Abstract: 
The role of small and medium enterprises in influencing the rate of 

economic growth in Egypt (an applied study on the Nile Stock Exchange 

during the period from 2011/2022 AD). 

 
This study aimed to shed light on the role played by medium and small 

enterprises in influencing the rate of economic growth in Egypt (an applied study 

on the Nile Stock Exchange during the period 2011/2022 AD). The descriptive, 

analytical and analogical approach was relied upon to clarify what are the effects 

on the rate of economic growth in Egypt from registering these projects on the Nile 

Stock Exchange. 

In this study, we relied on three performance indicators for the Nile Stock 

Exchange in Egypt during the study period, which are (market capitalization, 

number of operations, and trading value) as independent variables in order to 

clarify their impact on economic growth, represented by the gross domestic 

product in Egypt as a dependent variable, using regression methodology. 

Autoregressive Distributed Lags Model (ARDL). 

In this study, the time series was analyzed through the statistical program 

(Eviews ‚12), and the logarithmic formula was used for the time series variables 

during the time period from 2011 (/2022 AD). 

The study reached a set of results, the most important of which was the 

presence of a significant positive effect of market capitalization, which indicates 

that the size of the Nile Stock Exchange is considered a positive factor influencing 

the growth rate of real domestic product, meaning that the size of this stock 

exchange has an influential role in Egyptian economic performance, despite Due 

to the weakness of this effect. 

Thus, the need to work to increase the size of this stock exchange by 

increasing the number of medium and small projects registered with it becomes 

clear, in order to increase the positive impact on the Egyptian economy. As for the 

lack of a significant effect of both the number of transactions and the value of 

trading, this indicates that there is no effect of the trading movement on the Nile 

Stock Exchange on economic performance, which means the need to increase this 

effect by increasing the number of investors in this stock exchange. 

The results of the study also indicated that there is a limited role for the Nile 

Stock Exchange in supporting small and medium enterprises and thus on the 

Egyptian economic growth rate during the study period 
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 42.6 2.124 0.995 2011الربع الثالث 

 34.8 4.333 1 2011الربع الرابع 

 61.1 7.306 1.066 2012الربع الأول 

 36.3 5.648 1.093 2012 الثانيالربع 
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 820.045 62.421 1.8 2021الربع الثالث 

 585.437 67.266 2.5 2021الربع الرابع 

 922.074 105.784 2.4 2022الربع الأول 

 390.198 55.437 1.7 2022 الثانيالربع 

 631.906 68.819 2 2022الربع الثالث 

 472.965 55.821 1.4 2022الربع الرابع 
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Akaike Information Criteria (top 20 models)

Model80: ARDL(4, 1, 4, 0)

Model55: ARDL(4, 2, 4, 0)

Model30: ARDL(4, 3, 4, 0)

Model79: ARDL(4, 1, 4, 1)

Model54: ARDL(4, 2, 4, 1)

Model29: ARDL(4, 3, 4, 1)

Model76: ARDL(4, 1, 4, 4)

Model5: ARDL(4, 4, 4, 0)

Model53: ARDL(4, 2, 4, 2)

Model78: ARDL(4, 1, 4, 2)

Model28: ARDL(4, 3, 4, 2)

Model4: ARDL(4, 4, 4, 1)

Model51: ARDL(4, 2, 4, 4)

Model280: ARDL(2, 3, 4, 0)

Model305: ARDL(2, 2, 4, 0)

Model52: ARDL(4, 2, 4, 3)

Model180: ARDL(3, 2, 4, 0)

Model77: ARDL(4, 1, 4, 3)

Model179: ARDL(3, 2, 4, 1)

Model3: ARDL(4, 4, 4, 2)
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