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Abstract

This article addresses the delineation of the roles and
responsibilities of the Chairman and Vice-Chairman in
managing a shareholding company and conducting board
meetings. It also explores the issue of conflict between the
authorities of the Chairman and Vice-Chairman when the
Chairman is not absent. The primary objective is to examine
the duties and functions of the board of directors, the
mechanism for managing joint-stock companies, and to
identify legislative shortcomings and fill-in existing gaps,
particularly in cases of disputes among board members,
especially between the Chairman and Vice-Chairman. The
article proposes mechanisms to bridge legislative
deficiencies, enhance governance frameworks, improve
board productivity, and promote justice and transparency.
This, in turn, will aid lawmakers in reformulating the rules
governing the management and provisions of public joint-
stock companies. To achieve these goals, the article adopts a
descriptive approach to examine the issue, identify
deficiencies and gaps in the legal texts related to board
governance, and objectively analyze and address these texts
to propose the most suitable solutions. The authors
recommend updating laws to support adherence to corporate
governance principles and creating a conducive regulatory
environment that strengthens the legislative framework
governing corporate operations. Additionally, they suggest
setting specific boundaries for the powers of the board and
the Chairman to prevent any overreach. The authors, also,
emphasize the importance of enhancing internal control
mechanisms to ensure the board performs its duties in line
with the highest professional standards. Furthermore, they
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urge lawmakers to review company laws to regulate the
powers of the Vice-Chairman in the presence and absence of
the Chairman.
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