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Financing for parallel Salam: a contemporary
comparative study

Bilal bin Ali bin Saad Al-Duwaihi.

Department of Islamic Studies , College of Sharia and
Islamic Studies, King Faisal University, Al-Ahsa,
Kingdom of Saudi Arabia.

E-mail: belal¢ ¢ ¥ Y@gmail.com

Abstract
Many banks, especially in Islamic countries, are looking to

devise new ways of financing whether it be financing companies,
institutions or individuals. This financing is in conformity with
the Islamic Shari 'a and its basic principles, which prevent usury,
gharar and other proscribed workers. This research aims to
demonstrate a kind of contemporary financing, namely Financing
for parallel Salam, which is one of the possible solutions of
today's times that can be applied in Islamic banks. The main
findings and recommendations were: Finding possible solutions
for financing, whether for companies, institutions or individuals,
consistent with Islamic sharia law and its glue principles. The
study recommended fruitful cooperation between Islamic banks
and forensic researchers in researching and finding innovative
Islamic ways of financing that are not introduced by the Lord and
other legally prohibited matters The study also recommended that
Islamic banks and Shari 'a committees in banks ensure that work
is carried out in the applied aspect of Islamic financing images so
that they do not depart from the image that the Shari' a
committees, scholars and researchers have issued fatwas on its
permissibility and legality.

KeyWords: Finance, Salam, Parallel Salam, Contemporary
Finance, Parallel Financing.
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