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Legal Alternatives to Banking Tawarruq
(Sale of Raja as an Example)

AlMorsi Ali AlMorsi Ghoneim
Department of General Jurisprudence, Faculty
of Sharia and Law - Al-Azhar University — Batta — Egypt.

E-mail: AlMorsi Ali.YY Y ¢@azhar.edu.e g

Abstract
Applying the sale of Raja and spreading it in the

Islamic financial system, especially in the modern era,
helps in solving a large part of the cash liquidity crisis that
individuals, bodies, or financial institutions are exposed to.
For example, a person may be exposed to a severe
financial crisis, and his roads will be cut off. In obtaining a
good loan, which forces him to sell one of his productive
assets, such as agricultural land, buildings, or even
productive assets, which he may rely on heavily in all
aspects of his life, and had it not been for these
circumstances, he would not have dispensed with it due to
his need for it, or his inability to He compensates for it
later, so he loses it forever, or he is forced to fall into
forbidden things, such as dealing in usury, even though his
financial crisis may be temporary, so he can sell the hope
to preserve this asset, and solve his financial crisis. To be
an alternative to the process of banking tawarruq, which
was forbidden by most contemporary scholars, I divided
the research into four sections: As for the first section: |
mentioned the definition of banking tawarruq, its names,

its purpose, and its jurisprudential adaptation. As for the



F eI AN Geh o i A as D S

second section: 1 talked about the general framework for
selling money. As for the third section: I mentioned the
jurisprudential adaptation of the sale of hope, and as for
the fourth section: 1 talked about the contemporary
applications of the sale of hope, then I mentioned in the
conclusion the most important results of the research, and
some recommendations, and followed that with the
necessary indexes.

Keywords: Alternatives, Legitimacy, Tawarruq,

Banking, Selling, Hope, A model.
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