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Abstract:
The study targeted the positive and negative effects of Egypt’s
joining the BRICS in reducing debt risks and debt service problems
and increasing foreign exchange reserves to solve the problem of
liquidity and repayment of debt, as the BRICS represents a (geo-
political) transformation as an alternative to the global economic
system based on modern liberalism and the end of the era of
(globalization). At the beginning of the era of (regionalization), the

group represents 33% of the global gross domestic product, 42% of
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the world’s population, and about 20% of global trade. The annual
per capita income represents $3,000. The establishment of this
group represents a new global financial system that faces
“dollarization”, and external debts account for a large proportion of
the gross domestic product, which makes the government accept
external borrowing to cover the budget deficit and increase the
burden of debt service. This study uses the Holt-Winter and ARIMA
forecasting models. The study also concluded that forecasting trends
in Egypt’s external debt burdens the total monetary reserve will
witness a significant decrease by 11% by 2035, meaning that BRICS
may play an tangible role in reducing the burden of debt service in
Egypt in the coming yearsThe study recommended gradually
adjusting the structure of external borrowing and exiting from the
dominance of the dollar. Egypt’s joining the BRICS group increases
investment opportunities. Trade and work to eliminate export
problems and rationalize imports.
key words: external debt, BRICS, forecasting, Holt-Winter and
ARIMA models
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2026 4.141427 | 4.60341 | 60.3388 | 40.8223 | 34.8742 | 34.25358 | 21.7039982 | 21.87780981
57066542 | 582889 | 844737 | 724087 | 308127 | 36676743 8836178 609368
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1 1251 4762 8186 6664 6
chang | -11.05% | 8.44% | 73.84% | 33.90% 2.6% 50.95% 22.49% 41.14%
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