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It became clear to us through this study that what caused the increase in public
debt in Egypt was poor government planning, and the crisis exacerbated the global
crises that occurred, represented by the Corona crisis and the Russian-Ukrainian war,
even if successive governments worked to achieve economic security for Egypt by
increasing the volume of exports and... Raising foreign currency reserves at the Central
Bank and proper planning, distributed over long periods of time, for infrastructure

projects, when Egypt fell into the problem of the current public debt crisis.

We concluded from reviewing the experience that Greece worked to take
austerity measures that would have laid off a number of employees, reduced their
salaries, reduced pensions, and stopped spending on representation allowances, travel,
training sessions, etc. It became clear that this measure would not be suitable in Egypt
with regard to... Laying off some employees and reducing their salaries; Whereas the
Greeks had the opportunity to go out to other European Union countries and have job
opportunities, while Egypt does not have this advantage because it is not a member of

a major economic bloc.

Turkey adopted a hostile approach to borrowing from the International
Monetary Fund. Rather, it borrowed repeatedly from the World Bank, which is a
creditor to Turkey today of 35 billion dollars. Its justification for this was that the
countries indebted to the International Monetary Fund are countries that have a deficit
in their general budget, and therefore it responded. Investors and global credit agencies
are negative towards countries borrowing from the International Monetary Fund, and
this poses a threat to Turkish exports, attracting investments, inflation, raising the
standard of living, and raising the general level of prices.

It has been proven from the practical experience of both Turkey and Greece that
after the peak years of the crisis, it is necessary to borrow again so that the crisis can be
gradually resolved, and to pump money into the national economy to pay and attract
investment returns and import necessary goods such as medicines and military

weapons. While this is the case, borrowing must be limited to the narrowest limits.
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It is also clear from the experiences of the countries being compared in this
study that they are unable to sustain their public debt so far, even though Turkey’s
financial crisis occurred in 2022, i.e. 22 years ago, and the Greek crisis occurred in
2008, i.e. 16 years ago. We can conclude from this that Egypt will not You can achieve
sustainability of public debt before 2030, as achieving this goal takes a very long time,

and efforts require a long period of time to achieve their results.
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