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Abstract

The study aimed to explore the potential role of auditor in
light of the implementation of Blockchain technology. In doing
so, the study focuses on the possible risks resulting from the
adoption of Blockchain technology, studies its consequences on
the roles of auditors, and identifies the opportunities and
challenges imposed by which on auditors. Random stratified
sampling method is used to choose the study sample. The study
sample included three categories including faculty members,
auditors and researchers in accounting and auditing

The study found that the Blockchain technology will
reshape the roles of auditors by heading towards system auditing;
focusing on plausibility analysis and commercial transactions
validity; shifting from testing transactions to testing the applied
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controls; verifying that smart contracts are operated properly,
their codes are safe and they are free from intentional and non-
intentional errors; verifying the safety and consistency of
compatibility models with firm activity; and working as a planner
and coordinator of potential participants in the Blockchain and
verifying their identities.

The study recommends that auditors should improve their
skills and have deep understanding of Blockchain technology. In
addition, it is necessary to update accounting and auditing
standards to solve the essential issues of the Blockchain-based
accounting system such privacy, permissions’ management and
information accessibility. Auditing and accounting firms have to
adopt innovation culture by establishing research laboratories,
merging with firms specializing in digital technology, employing
specialists of digital field and Blockchain, working on increasing
the awareness of financial statement prepares and users of
Blockchain technology and its benefits and risks through holding
seminars and conferences. Furthermore, companies have to adopt
Blockchain technology to benefit from its advantages and cope
up with the sequential technological developments.

Keywords: Blockchain Technology — Opportunities and
challenges of blockchain for auditors - Risks of using blockchain
technology —The Expected Role of Auditor
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