"Eago " iy small Al 3y ¥ g il gl gl sl e Blop ¥ Bpngill gl sl
o griall st alllinge sppt

GlosY) gy ga Baial) g L) ?.g..u; 213 e A S oW A g 1) el il
"w :\.ubd" L.UAM‘ @Ld\

The Effect of Russian—Ukrainian War on Stocks

Performance at Listed Companies in the Egyptian Stock
Exchange ""An Applied Study"*
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Abstract :

This study aimed to investigate Effect of Russian—
Ukrainian War on stocks performance at listed companies in the
EGX100 Index. To achieve these objectives, the researcher tested
primary hypotheses."there are statistically significant differences
in stock returns before and during the Russo-Ukrainian war".The
hypothesis was tested using the Independent-Sample T-test,
analyzing a sample of 92 companies and banks listed on the same
index, covering the period from January 2019 to December 2022
monthly Observations.

The results of the statistical analysis confirmed the
validity of the hypothesis, which stated that stock returns
significantly differed before and during the Russo-Ukrainian war.
The analysis indicated a positive impact on stock returns during
the war, with the average stock return increasing to 2.521 during
the conflict, compared to 1.327 before the war. This result
suggests that the war had a positive effect on stock returns,
contrary to expectations of a negative impact.

Keywords:Financial Shocks — Russian\ Ukrainian War — Stock
Performance.
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