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Abstract

This research paper aims to explore the technological developments of the Fourth Industrial
Revolution, most notably Blockchain technology and its financial applications, with Decentralized Finance
(DeFi) being one of the most significant innovations that have deeply influenced economic and accounting
fields. DeFi operates through mechanisms such as smart contracts and cryptocurrencies (e.g., Bitcoin and

Ethereum), with the goal of reducing intermediation and enhancing transparency and credibility.

This technology has demonstrated its impact on financial statements and the quality of accounting
reporting content by improving disclosure, reducing errors and manipulation, and mitigating information

asymmetry, thereby strengthening users’ trust and increasing decision-making efficiency.

The study adopts an inductive and analytical methodology by reviewing previous studies and analyzing
the implications of DeFi on financial reporting. The results indicate that adopting decentralized finance can
contribute to the development of the informational role of accounting, support transparency, and achieve

a competitive advantage in highly dynamic financial markets.
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