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The Role of Financial Technology in Enhancing
Financial Inclusion

Applied to the Kingdom of Saudi Arabia
Dr. Ahmed fawzy
Abstract

The current study aimed to demonstrate the role of financial technology
in promoting financial inclusion in the Kingdom of Saudi Arabia. Using
an inductive-deductive approach, it demonstrated the rapid spread and
use of financial technology in the Kingdom of Saudi Arabia, driven
by the increasing number of financial technology companies and the
volume of investment in them. The study also demonstrated that financial
technology implemented in Saudi Arabia has helped promote financial
inclusion, impacting the three dimensions of financial inclusion: access to
services across all segments of society, ease of use, high quality, and at an
appropriate cost. The study recommends several key points, most notably:
raising awareness and disseminating the culture of financial inclusion
and its benefits among all members of society; issuing legislation that
regulates financial technology and protects against the harms and risks
resulting from its use; and continuing and increasing efforts to leverage
modern and innovative technologies to improve and facilitate the use
of financial services among all segments of society. It also urges and
encourages Arab countries to produce local financial technology that is

appropriate for the circumstances of Arab society.

Keywords: Financial Inclusion, Financial Services, Financial Stability,

Financial Technology.
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