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Abstract

The research sought to achieve the main objective,
which is to know the impact of the BRICS group in
reshaping the global economic structure. The research
relied on the historical approach to follow the
development of the international system, and on the
descriptive analytical approach that is based on the
economic analysis of the BRICS group, by evaluating
its effectiveness and continuity and the most important
challenges that stand in its way to move forward,
towards gaining greater power to influence on the
global level. It also relies on the inductive and
deductive approach with its mixed descriptive and
analytical methods, which include quantitative analysis
of foreign investment data and economic changes with
a qualitative analysis of the economic policies and
systems of the BRICS group. The previous hypothesis
has proven correct, which is the ability of the BRICS
group to change the structure of the global economy, by
changing the global monetary system, by creating a

new currency as an alternative to the dollar, and
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establishing the New Development Bank, competing
with the World Bank and the International Monetary
Fund, with a capital currently amounting to about $100
billion. The increasing relative weight of the BRICS
group in the global economy will also allow it to
change the structure of the global economy, represented
by: the bloc occupies about 40% of the world’s area and
45% of its population, and all BRICS countries are
members of the (G20) group among twenty major
economies, and the BRICS countries have foreign
currency reserves, representing about 40% of the global
total, the value of the BRICS group’s GDP reached
$25.8 trillion in 2023, representing 24.4% of the global
GDP, compared to $9.11 trillion in 2010, and a growth
in trade exchange was recorded between 2010 and 2022
by 95%, with a value of $52.1 trillion in 2022, and the
percentage of exports to BRICS countries from global
exports reached 18.3% in 2022, and the percentage of
imports to BRICS countries from global exports
reached 16.2% in 2022, and the percentage of foreign
direct investment flow to BRICS reached 44.1% of
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global investment in 2022, and BRICS includes more
than 45% of the world's population (3.25 billion people)
and 40% of the world's area, and the relative
importance of the GDP of the BRICS bloc in the global
economy has increased, rising from 9.5% of global
output in 1990 to 28.4% in 2022, after six countries
joined it, and the group's foreign exchange reserves are
estimated at about 4 trillion dollars, and the group
controls 80% of global oil production, 38% of gas
production and 67% of coal production in the global
market, and the BRICS group controls more than 50%
of gold and currency reserves. The study recommended
activating the new process in commercial transactions
to reduce the dominance of the dollar, supporting the
New Development Bank as an alternative to the World
Bank and the International Monetary Fund, in order to
change the global monetary system, enhancing
investment policies for the BRICS group outside the
group, focusing on inter-trade with BRICS countries,

paying attention to improving transparency standards,
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encouraging inter-initiatives and joint cooperation,

especially in information.

Keywords: BRICS, GDP, Exports, FDI, Development.
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(HCountry Economy Portal (countryeconomy.com): BRICS.
https://fr.countryeconomy.com/pays/groupes/brics/ (accessed on
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(»)Michael Gromling, Auswirkungen des Krieges in der Ukraine
auf die Weltwirtschaft, German Economic Institute (IW),
21/02/2023.
https://www.iwkoeln.de/studien/michael-groemling-
auswirkungen-des-krieges-in-der-ukraine-auf-die-weltwirtschaft-
iw-schaetzung-der-groessenordnungen.html/ (accessed on
22/08/23)

(®)Shraddha Naik, The Emergence of BRICS: An Extension of
Interregionalism to the Global South, in eds. Elise Feron, Jyrki
Kakonen and Gabriel Rached, Revisiting Regionalism

and the Contemporary World Order: Perspectives from the
BRICS and beyond, Verlag
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Barbara Budrich, 2019, pp. 61-82.

(HBandi R. Prasad, BRICS and the Global Economy, Financial
Technologies Knowledge Management Company (FTKMC).
https://nkibrics.ru/system/asset _docs/data/54cf/72c4/6272/690a/8
b12/0000/original/BRICS and The Global Economy.pdf?1422
881476/ (accessed on 22/08/23)
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()Henri Fouquereau, La dé-dollarisation du monde, un
mouvement qui s’amplifie, Entreprendre, 04/05/23.
https://www.entreprendre.fr/la-de-dollarisation-du-monde-un-
mouvement-qui-samplifie/ (accessed on 22/08/23)
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()Shraddha Naik, The Emergence of BRICS: An Extension of
Interregionalism to the Global South, in eds, Elise Feron, Jyrki
Kakonen and Gabriel Rached, Revisiting Regionalism and the
Contemporary World Order: Perspectives from the BRICS and
beyond, Verlag Barbara Budrich, 2019, p.61.

(®)Bandi R. Prasad, BRICS and the Global Economy, Financial
Technologies Knowledge Management Company (FTKMC):
https://nkibrics.ru/system/asset _docs/data/54cf/72c4/6272/690a/8
b12/0000/original/BRICS and The Global Economy.pdf?1422
881476/ (accessed on 22/08/23)
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(') Henri Fouquereau, The de-dollarization of the world, a
growing movement, Entreprendre, 04/05/23.
https://www.entreprendre.fr/the-dollarization-of-the-world-a-
movement-that-is-growing/ (accessed on 22/08/23)
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Wang Z (2019) Does biomass energy consumption help to
control environmental pollution? Evidence from BRICS
countries. Science of the total environment 670, p.1075.
(') Shahbaz M, Zakaria M, Shahzad SJH, Mahalik MK (2018)
The energy consumption and economic growth nexus in top ten
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energy-consuming countries: fresh evidence from using the
quantile-on-quantile approach. Energy Economics 71, p.282.

YoYodyig 0. aae ¥V alaa AalaiBy) 44 gl dlaal)



O YT Ay Jaal) i) gai e e ) e @l e 3530
A Apallall i) W) jlaiinY) cliiag (S sl g0 daas
iyl clia sl Ay ally LI aa g oy gad olani) 26
il s laial) saill (e ot yar ST saill OIS ez A bl
a8 S 5l i e gama daa Chie Ll o(7VY) A8
) L8 JalSIL A8 jall ol aas yig 8yl o3 JOUA Ly )8 allal)
Cme VY 53 YOV A ale 8 0SS o) ¢l Ll Gl ) Jy g
oSl Jsrd g el U as gall 8l ia Y i) s
Y L Al Csia g 2l s Jo ol o ol tlaws ) e 7YY L ALl
(19204l e 8 @Y e L ddle
Llail e aa i) Gulad Ao ol jLdnay) ol ghat Julat g
rin ) LY saa )l dan (8 (Bl s LS Al Al
dasi pall Ll (e JB allad) Maa¥) ) S 5l Jsad laal
T Ce dandll 0da Candi ) 288 3080 ) culaanilly slaty Lasd  cclaanilly
ALK A ppall 93y ae Yo YA Yo e G 7Y e
Dlafay yalédil s (Jaa) g 70+ e ST ) Gl (e JiT (0)

Adlide & g ¢ Jsall il lelianl (2),
Compiled by the authors based on data from UNCTAD statistics.
Part of: De Conti B, Diegues AC (2022) Foreign direct
investments in the BRICS countries and internationalization of
Chinese capital, BRICS Journal of Economics 3(3): p.129.
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