aylnil| @olell o il dlns

ISSN: 1687/8523 (sl a2
Online :2682-356X 9SS (g3 a5
2007/12870 4y paall IS iy gl ol
sjcs@sha.edu.eg AIASN) 3y )
SH. A. https://sics.sha.edu.eg/index.php : 4laall adga | St |

o] dugsal S| e glaal) L sl 335 ilaualall Mal) agaal}
Ay ) Cilaalad) aladf g

B ) Gl J 98 A adaill ha aad) B A8 Aulud) oS ands
(DEA) <ULl Cilie Julas aladiuly U 8 Jladiy
dalaw 358 juls deaa 2
L Al =3 i) A0S SLaBY) ady (u ja
mohammed.samaha@fcom.bu.edu.eg

Gl A5l gl dea dala o
L dmala -5 jlal) 4408 SLai®Y) andy (g e
maged.ezzeldeen@fcom.bu.edu.eg

: Z\.Pl:‘.i.a Silalsl)
L8 Jlad g o 31 (58l 5 ccililal) Calie Jalat cadioatl) ¢Aua1) Ayl

: APA plail L8 g~ 8al) 345 6l
ﬁ_ﬁs",(v.w)a.u'g\&im.\éu‘@u\}‘J\jgjhd.auu‘um
Ly 8 Slas g o Y1 (5 ) J 99 (B adail) (e aad) (& A4yakil) dlaadd) 34 LiS
Jdal) ‘Q{m\ f.:,.w Gl Ay "(DEA) <l cilia Jalad aladiudy
cé\g).aﬂ\ Aaals) cQLAJM\ 1.)9\93\9.’\53\9 QL.\M\A.U‘;JL:J‘ A.g.t.d\ cJ.ﬁmG eb.d‘

YA Y e

Yove A yde abad) aaad) 4y lail) a ghall g9yl dlya


mailto:mohammed.samaha@fcom.bu.edu.eg
mailto:mohammed.samaha@fcom.bu.edu.eg




Gl 93 A adaill cpa dad) 8 408l disad) oL ands
(DEA)<Uibel) calka Julad aladicly Ly 8 Jlad g Jaw g¥)
dalaw 38 jule daaa 3

L@.'\,l ll.é\e -SJIA.:N ;\,355 aidy) ‘M.u:tg ST
mohammed.samaha@fcom.bu.edu.eg

Gl e a5l gl dma dala o
L daala -3 lail) A8 a8y andy (i j2a
maged.ezzeldeen@fcom.bu.edu.eg

UALA]
Jsd (A adnaill (e aall 8 4l Lulud) 3eleS iy Allal) Al jall aigs
i Ay (Y oYY 2Y o e ) 5l BLA el 5 oLy ) Jadg o g1 (5530
Bt 8 Aa8l) gl 36l (g shse (s N A jall ila g5 8 clll) Cilia
G-l J 50 (8 GSlgiall Jlau L8 g ad il il aadey Lilie o) )y
Liia, 238 (LS yig oy oS L g cdad ol oo oliialy Sl 5 oLy j8) Jladi g Jaws 5)
3eliS)l Cudiag a8 a5 (e ((VRS) z2sis (CRS) 72 sl Ui g 44l 5oL
L8 (VRS) g2 sl (8 5 4l 30LiSH i 55 ¢ lae 5 e jrall it Lty dganal)
Jsd o (o8 aazail) e aall 8 A sl Al 3ol are i) okl s B
L gie of il & yelal LS (VRS) 5 ¢(CRS) (o3 sl Lo 5 ey g dilaiall
(CRS) z2sil G 5 4 dll 6Ll Jaws gi (o 1S (VRS) 3 sl (8 g i) 3514
(= 2all 8 (MENA) ) Jso (A Apatill ) 3L (5 giuse (pli ¢ gua A
Al Al a s AV Gl 8 dpanall s 4 dalil) e LgieliS axe 5 cadual)
At Al sl aen s ALK Al aBY) &yl ) i e Jeal) By
3eliS 30l ) Ao LSty (o) a1 ey S pall o gl AN § AaS g 3y g Al
Il el 8 adzatl) e aall 8 Ayl Audpud) dllad
Goall Jo ebld) Calea Jida caanzail) i) duludl sdsalidall cilalst)
Ly 8 Jladis a5


mailto:mohammed.samaha@fcom.bu.edu.eg
mailto:mohammed.samaha@fcom.bu.edu.eg

(DEA) il Calie Jala alaaiuly Uiy ) Jladi 5 Jas s1 (35200 90 b pdacatll (e aa) 8 i) Lilyud) 56 s

Abstract:

The Current Study is Concerned with Measuring the Efficiency of
Monetary Policy to Reduce Inflation in the Countries of the Middle East
and North Africa, During the Period (2000-2022) Using Data
Envelopment Analysis. The Study Found a Variation in the Level of
Efficiency of Monetary Policy in Achieving Monetary Stability as
Measured by Inflation Rates According to Consumer Prices In (MENA)
Countries, with the Exception of Only Two Countries, Namely Kuwait
and Turkey. Complete Efficiency Was Achieved According to (CRS) and
(VRS) Models. Hence, Volumetric Efficiency has been Achieved. While
Morocco, Oman, and Tunisia Achieved Full Efficiency According to
(VRS) Model Only.

While The Results Confirmed The Inefficiency of Monetary Policy to
Reduce Inflation In The Rest of The Countries of The Region, According
to (CRS) and (VRS) models. The Results also Showed that The Average
Technical Efficiency According to (VRS) Model is Greater than the
Average Technical Efficiency According to (CRS). In Light of The
Varying Level of Efficiency of Monetary Policy in (MENA) Countries to
Reduce Inflation, and its Technical and VVolumetric Inefficiency in Others,
The Study Recommends the Importance of Working to Stabilize
Macroeconomic Variables, Support and Develop the Financial
Infrastructure, and Enhance The Governance and Independence of Central
Banks. This is Reflected in The Increased Efficiency and Effectiveness of
Monetary policy to Reduce Inflation in Those Countries.

Keywords: Monetary Policy, Inflation, Data Envelopment Analysis,
MENA Countries.
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