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Abstract:

The Current Study is Concerned with Measuring the Efficiency of Monetary
Policy in Reducing Inflation in Middle East and North Africa countries During the
Period (2000-2022) Using Data Envelope Analysis. The Study Found Weakness and
Variation in the Level of Monetary Policy Efficiency in Monetary Stabilization
Measured by Inflation Rates According to Consumer Prices in the Middle East and
North Africa countries, with the Exception of only Two Countries: Kuwait and
Turkey, Which Achieved Full Efficiency According to (CRS) and (VRS), Thus
Achieving Volume Efficiency. Morocco, Oman and Tunisia Achieved Full
Efficiency in Accordance with the (VRS) Model only. The Results Confirmed the
Inefficiency of Monetary Policy in Reducing Inflation in The Rest of The Region,
According to the (CRS) and (VRS) Models.

The Results also Showed that the Average Technical Efficiency According to
the (VRS) Model is Greater than the Average Technical Efficiency According to the
(CRS) Model. Given the Differing Level of Efficiency of Monetary Policy in
(MENA) Countries in Reducing Inflation, and Its Technical and Volume
Inefficiency in Others, The Study Recommends the Importance of Stabilizing
Macroeconomic Variables, Supporting the Development of Financial Infrastructure
and Enhancing Central Banks' Governance and Independence, which is Reflected in
the Increased Efficiency and Effectiveness of Monetary Policy in Reducing Inflation
in (MENA) Countries.

Keywords: Monetary Policy, Inflation, Data Envelopment Analysis, MENA

Countries.
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