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The Economic Feasibility of Egypt's Joining the BRICS Group

(Opportunities- Challenges)
Abstract

This research examines the economic feasibility of Egypt's potential
accession to the BRICS group, analyzing both opportunities and challenges
for the Egyptian economy. The study begins by exploring the founding
rationale and objectives of BRICS, tracing its evolution from establishment
to present day, while highlighting the economic significance of the bloc, the
paper then investigates mutual interests between Egypt and BRICS nations,
along with their existing trade relations. Substantial economic ties exist
between Egypt and BRICS countries, with bilateral trade reaching 31.2
billion$ in 2022 compared to 28.3 billion$ in 2021. BRICS members
consequently accounted for 21% of Egypt's total external trade volume in
2022, the research Identifies multiple potential benefits for Egypt's economy
through BRICS membership, including reducing US dollar dominance and
alignment between BRICS objectives and Egypt Vision 2030. Conversely, it
analyzes potential challenges stemming from accession. The study employs
relevant economic theories to assess both opportunities and challenges,
applying them to Egypt's economic context to determine the net feasibility of
joining BRICS, the paper concludes with key findings and policy
recommendations to enhance and support bilateral partnership and
cooperation between Egypt and the BRICS coalition.

Keywords: Economic blocs, BRICS, Customs tariffs, Egypt, China



