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Title: The Rulings on Monetary Circulation Instability and Its
Effects in the Thought of Ibn al-Ha’im (d. 815 AH) Through His Book:
Nuzhat al-Nufis fi Bayan Hukm al-Ta‘amul bi-I-Fulis A Comparative

Jurisprudential and Economic Study

Ali Sayed Ismail Mohamed

Department of Islamic Studies, Faculty of Arts, Minya University

E-mail: alisim15@yahoo.com

Abstract:

This research aims to present the rulings related to the instability of
monetary circulation and its impact on the thought of lbn al-Ha’im (d. 815 AH),
as expressed in his book Nuzhat al-Nufis fi Bayan Hukm al-Ta‘aGmul bi-I-Fulis.
The study investigates his economic ideas and deduces the effects of
disruptions in money circulation and movement, resulting from frequent
monetary policy crises, widespread manipulation of coin weights and values,
excessive use of various forms of "fulGs" (token currency), and the spread of
fraud. These factors led to price inflation, closure of many shops, and the
deterioration of the national economy. The importance of this study stems
from the valuable insights offered by the book, which Ibn al-H3’im added to the
contributions of his predecessors and from which later scholars benefited. The
book contains significant benefits and critical insights into the issue of changing
currency values. This required deep exploration of Islamic economic
jurisprudence, revitalization of contemporary research in the field, and the
establishment of a positive connection with heritage sources. To achieve its
objectives, the research relied on a scientific methodology based on inductive
reasoning and analytical critique of Ibn al-H3a’im’s thoughts. It documented and
analyzed the rulings concerning monetary circulation and their implications
within his framework, all examined in the light of Islamic economics. The study
concluded that monetary circulation during lbn al-Ha'im’s era was in disarray.
There was no single stable currency that people relied on or unified around.
The value of circulating money varied and was altered by ruling authorities,
which led to widespread public debate and uncertainty regarding its value in
transactions, including sales, leases, and loans. The research recommends the
necessity of subjecting currency, in all eras, to monetary management that
ensures full utilization of resources and fosters a healthy monetary
environment. This would enable money to fulfill its intended functions—
achievable only through currency value stability and mitigation of its
fluctuations—thus preserving its role as a fair and trustworthy unit of account.

Keywords: Monetary instability; Currency circulation; Monetary
policy; Ibn al-Ha’im; Nuzhat al-Nufis.
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