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Virtual Currencies and Their Impact on the Future of Economic Policy:
A Comparative Jurisprudential Study
Heba Allah Hany Hamed Ahmed Hamdy.

Department of Comparative Jurisprudence, Faculty of Islamic and Arabic

Studies for Girls in Port Said, Al-Azhar University, Egypt.
Email: hebahamed984@gmail.com
Abstract:

This study examines the nature, origins, and formation of virtual
currencies, the legal ruling on cryptocurrency mining, and the jurisprudential
classification of various mining practices. It further investigates the types,
advantages, and disadvantages of virtual currencies, the Islamic legal
assessment of their use, the regulatory criteria applicable to specific types, and
both international and domestic legal positions on their circulation. Particular
focus is given to the potential impact of virtual currencies on the future of
economic policy. The research adopts an inductive method alongside a

comparative analytical approach.

The study concludes that virtual currencies may be considered a
legitimate form of value, possessing both purchasing power and monetary
worth. Some individuals have witnessed a significant increase in wealth
through their use. It argues that issuing a universal ruling—whether
permissibility, prohibition, or suspension—on all virtual currencies is not
methodologically sound. Legal assessment must differentiate between various
types, as these currencies serve different purposes. Some are tied to illicit
activities and unethical transactions, and such forms are unequivocally
prohibited. Others, such as asset-backed currencies issued by states or
reputable financial institutions with clear and lawful objectives, may be

deemed permissible.

The study recommends that Islamic legal bodies and fatwa institutions
worldwide regularly review developments in the field of virtual currencies to

issue detailed and specific rulings for each type. This would enable Muslims

8y gy Ly yall g Aot Ol yul AJS7 A pYIYO plpd ol slis)



mailto:hebahamed984@gmail.com

%g éualmiaVl Alwlunll Jidina ga leyilg dualjia)l Gllacll  Se—

P— u)laall adall awa

to engage with such technologies in accordance with the objectives of Sharia.
It also urges governments that permit the circulation of anonymously sourced
virtual currencies to implement regulatory mechanisms to monitor mining
operations and transactions, reduce associated risks, and address emerging

challenges in line with the Sharia objective of preserving wealth.

Keywords: Financial Technologies; Blockchain; Virtual Currencies;

Economic Policy; Contemporary Legal Issues.
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https://academy.binance.com/ar/glossary/cryptography
https://corporatefinanceinstitute.com/resources/cryptocurrency/double-spending
https://corporatefinanceinstitute.com/resources/cryptocurrency/double-spending
https://itida.gov.eg/Arabic/Pages/E-Signature.aspx
https://cc.uobaghdad.edu.iq/?p=407
https://arab-btc.net/bitcoin-market-cap-approaches-2-trillion/
https://www.centralbank.ae/ar/our-operations/fintech-digital-transformation/aber/
https://www.centralbank.ae/ar/our-operations/fintech-digital-transformation/aber/
https://www.argaam.com/ar/article/articledetail/id/1760595
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" https://www.youtube.com/watch?v=UiZx -R-KV{E

" https://dorar.net/article/\AAY

" https://www.youtube.com/watch?v=E-DaMhPEKuY &t=Ys

" https://www.dar-
lifta.org/ar/Articles/01VV/%D%A0%4AD %A %A D%AA A%DA%AA

® https://www.darifta.ps/majlesY -\ ¢/showfile/show.php?id=Y14

® https://saadalkhathlan.com/fatwas/¢VYY0

" https://www.youtube.com/watch?v=L: QVRAAUY\wW

® https://midad.com/article/YY-1Y¢

" https://taxYwin.in/tax-glossary/credit-money

bit.ly/3ZP8NZx

" bit.ly/49XRrhN

" https://www.bitcoin.com/ar/exchanges/united-arab-emirates/

" https://www.cbe.org.eg/ar/news-publications/news
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