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Abstract:

The Main Objective of This Study is Explanation the
Relationship Between Saving and Investment in ASEAN
Countries over the Period Between 2001-2023. By Using
Johansen Co-integration Test and VECM Model. This Study
Explored the Relationship Between Saving and Investment by
Economic Thoughts. It Showed that There was significant
Relationship Between Saving and Investment in ASEAN

Countries in Short and long time.

Keywords: saving, investment, ASEAN, Economic Thought,
Equilibrium Relationship, Unit Root Test, Relationship long
time, Relationship short time, VECM Model, Johansen Co-
integration test.
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26.779 | 27.959 | 42.042 | 16.728 | 5.486 | 24.677 | 24.677 | 19.274 | 16.492 | 2001
24.757 | 26.578 | 39.951 | 20.125 | 8.405 | 34.546 | 23.355 | 21.711 | 7.458 | 2002
24.071 | 27.116 | 41.527 | 19.856 | 10.611 [ 36.303 | 26.71 | 20.72 | 5.921 | 2003
23.814 | 27.792 | 42.204 | 22.441 | 13.159 | 36.949 | 23.999 | 22.004 | 13.495 | 2004
25.821 | 26.384 | 44.767 | 20.419 | 17.208 | 36.886 | 23.574 | 20.894 | 13.695 | 2005
27.006 | 28.055 | 49.273 | 21.47 | 19.659 | 38.787 | 25.762 | 24.685 | -4.071 | 2006
34.911 | 31.423 | 50.209 | 21.304 | 15.33 | 38.629 | 24.358 | 24.283 | -17.58 | 2007
28.925 | 28546 | 45.243 | 19.047 | 11.062 | 38.559 | 33.02 | 17.45| 2.601 | 2008
32.042 | 28513 | 43.763 | 22.228 | 14.399 | 33.236 | 33.01 | 18.083 | 8.861 | 2009
34.113 | 28.724 | 50.592 | 23.887 | 27.457 | 33.597 | 33.582 | 15.193 | 3.688 | 2010
32.507 | 29.334 | 4891 | 23.149 | 26.44 | 34197 | 33.173 | 15941 | 0.959 | 2011
35.307 | 26.792 | 46.906 | 22.214 | 29.923 | 31.045 | 32.411 | 17.872 | -3.737 | 2012
33.853 | 25.356 | 45.687 | 24.652 | 30.76 | 29.543 | 30.641 | 20.346 | -5.258 | 2013
33.989 | 26.777 | 47.38 | 2454 | 27.588 | 29.485 | 31.512 | 23529 | 2.662 | 2014
31.248 | 29.271 | 44.046 | 23.712 | 30.079 | 28.411 | 32.028 | 23.346 | 5.768 | 2015
31.972 | 31.614 | 44.237 | 24.242 | 29.268 | 28.389 | 32.039 | 23.994 | 6.727 | 2016
31.709 | 32.565 | 45.439 | 24.906 | 27.707 | 28.338 | 32.116 | 24.658 | 6.573 | 2017
33.914 | 30.839 | 40.724 | 24501 | 28.303 | 26.128 | 31.632 | 22.014 | 7.383 | 2018
35.74 | 30.847 | 40.648 | 25.593 | 29.458 | 24.546 | 31.074 | 23.401 | 7.724 | 2019
36.265 | 27.938 | 39.45 | 20.634 | 28.757 | 23.824 | 31.925 | 28.843 | 10.24 | 2020
30.693 | 26.597 | 43.809 | 19.633 | 31.989 | 25.992 | 31.745 | -0.591 | 10.141 | 2021
32.546 | 24.653 | 40.314 | 20.181 | 27.682 | 26.582 | 30.748 | 15.409 | 4.756 | 2022
37.077 | 23.842 | 40.788 | 20.882 | 26.141 | 27.032 | 30.405 | 25.82 | 9.152 | 2023
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33.736 | 23.112 | 27.609 | 18.945 | 12.747 | 26.838 | 25.315 | 20.206 20 | 2001
35.959 | 22.744 | 25.074 | 20.459 | 10.089 | 27.24 | 24.215 | 23.868 20 | 2002
38.378 | 23.829 | 17.225 | 19.529 | 9.349 | 25.532 | 28.089 | 24.006 20 | 2003
36.204 | 25.681 | 22.892 | 20.731 | 10.756 | 25.85 | 27.358 | 23.973 20 | 2004
36.508 | 30.421 | 21507 | 18.567 | 11.654 | 23.122 | 28579 | 24.3 | 18.36 | 2005
37.295 | 27.012 | 22.379 | 16.015 | 11.905 | 23.425 | 28.986 | 25.248 | 17.216 | 2006
42.654 | 25.496 | 23.066 | 16.129 | 12.419 | 23.966 | 28.736 | 25.691 | 14.831 | 2007
39.29 | 28.226 | 30.16 | 18.967 | 14.414 | 22.265 | 32.998 | 23.08 | 12.422 | 2008
40.14 | 20.636 | 27.37 [ 17.432 | 17.66 | 18.407 | 31.173 | 26.332 | 15.173 | 2009
37.099 | 25.357 | 27.658 | 20.442 | 22.411 | 23.657 | 32.88 | 22.317 | 15.926 | 2010
32.371 | 26.791 | 26.692 | 20.74 | 28.456 | 23.456 | 32.984 | 22.368 | 15.432 | 2011
30.559 | 28.024 | 29.263 | 19.561 | 31.868 | 25.951 | 35.072 | 24.671 | 14.855 | 2012
30.213 | 27.457 | 29.98 | 20.642 | 32.028 | 26.108 | 33.831 | 26.852 | 15.355 | 2013
30.289 | 23.919 [ 29.43 | 20.924 | 32.056 | 25.158 34.6 | 30.013 | 18.286 | 2014
32.109 | 22.356 | 25.353 | 21.341 | 33.552 | 25.424 | 34.063 | 29.871 | 17.286 | 2015
31.725 | 21.105 | 26.426 | 24.619 | 33.474 | 25.996 | 33.859 | 30.385 | 17.786 | 2016
32.305 | 22.934 | 27.28 | 25.559 | 34.5 [ 25.547 | 33.711 | 30.633 | 18.286 | 2017
32.02 | 25.22 | 24.748 | 27.151 | 33.009 | 23.897 | 34.571 | 30.739 | 18.786 | 2018
31.98 | 23.815 | 24.607 | 26.402 | 32.285 | 21.048 | 33.78 | 31.395 | 19.286 | 2019
31.916 | 23.755 | 22.867 | 17.433 | 32.285 | 19.658 | 32.343 | 31.351 | 19.931 | 2020
32.896 | 28.626 | 23.967 | 21.141 | 32.285 | 22.107 | 31.449 | 30.379 | 21.772 | 2021
32.568 | 27.829 | 22.319 | 24.698 | 32.285 | 23.506 | 29.746 | 34.595 | 20.946 | 2022
31.962 | 22.566 | 21.019 | 23.449 | 32.285 | 25.83 | 30.52 | 24.5 [ 22.485 | 2023
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