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Abstract:

Objective: This study provides a systematic literature review on the impact of
macroeconomic variables such as interest rates, inflation and GDP on firm
value, in addition to providing an integrated framework that helps firms and
decision makers to develop innovative strategies to adapt to economic

changes.

Methodology: A systematic search strategy was used to ensure
comprehensive coverage of relevant studies, and initial results yielded
518,000 studies. These results were then refined to include only peer-reviewed
articles, reducing the number to 25,000. Careful criteria were applied to select
appropriate studies, and 101 studies were selected for inclusion in the
literature review.

Results: The findings revealed complex dynamics of the impact of
macroeconomic variables on firm value, with results varying according to
sectoral characteristics, regional contexts, the unique characteristics of each
company. Accordingly, the study proposed a multidimensional approach to
mitigate the negative effects of macroeconomic variables on company value,
combining flexible fiscal and monetary policies, appropriate restructuring
strategies to improve operational and financial efficiency of companies,
strengthening institutional practices, especially in times of economic crisis,
adopting advanced accounting standards and practices to keep pace with
economic variables, and developing analytical methodologies and

collaborative research.

Contribution: The study reinforces the importance of providing in-depth
insights on how macroeconomic variables affect a company's ability to
achieve financial stability and sustainable growth, especially in light of the
increasing global economic volatility. It also contributes to providing an
integrated framework that helps companies and decision-makers to develop
innovative strategies to adapt to economic changes and ensure the
sustainability of the economic value of companies. In addition, the study
highlights the importance of applying accounting standards aimed at
enhancing transparency and credibility in companies' financial reporting.

Keywords: company value, economic volatility, interest rates, inflation, GDP
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om Lae (gl dpaliaidl Byl lalY) e & oS 3l S ¢ Uyl (6 (Febrianti et al. (2024) .

AS3l dads ol A2

12



das G LAyl sabys sl Gl Qi DA e 3580 Led sl cN e (mliadl e 8 LS
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) e ool LS (Ble b A8 Gad s Onpaindll 38 e el aall 3l 50l o al. (2021)
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Mt e 23 53 lends adcailly Jlaal) Aaall il g dlabnd) clill of WS LAY el
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Y 3ol (sl paill ads PAA (e A8 Aad o Lilaal (lis pdaailly JleaY) sl gl o

ety Ba By 530 DA e (alag) IS8 Lol aalo Almiea) 525U lad o cos 8 cdaandY)
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S95 PA e 4580 dads el adl &l s o &) s Za)l) of Rahyuda (2023)
2y Lae adhptll 3l M) Aaall @l gai g cbowipn] (S Cilaguaially Gudlall el g oY)
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S eyl sl il e of Asladly Byl cuelill 8 e cual il ipadl celil LS .2023)
(Gatsi and o) CRJISS 5aL) s S 038 e JB AW Aadl g Uyl oK1 ¢ I ) e Glay)
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3 A5 audids B lels adaaill cNVaee gl Agalse o 58 ST 00 Al 2SS ISl Aausd
G S L o dy lee paimill lagia e ciidill ae Jlaal) sl bl gl saill (e 30l
ST O3S Mo Bl (5 qia® () A8 L Bina 150 Algaud) canls Lay . IS alaidy) Clesa dgalse
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AE) Al o ala) IS8 Adliadl) Aadl) Aupa (e @lelieY)s (Loan to Value ratio) el dasl

-(Yurisafira et al., 2023) @Y Call<s ¢ L)) (e a2l o
Cigim Ll L IS L) bl A saliie Hladl ddsall dawnall LLY) @3 Ghlidl 4alss
Lad o sl s sl Aulid)l Y Gdls ) Al e LIl clubudl 505 (Sl ehanal)
e A% Admaall Luebill bl of S e pgall Lyl L) Bl Jea a1 dalus A8
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Sigadl 8 Aol Gl anill 13 (Bling Badae 1358 (ms Lo O B (55) e IS pdk

sl (& pal) sy aagas o eseal) Bl ¢ agiall SR Gl e Lgdiaars sl

£

(Regression Analysis) laady) Jda3 )

Gl Ayl o3 sy A, Aad e SN slaBY) a8l Auhal il 8l laaiy) Jlas el
duw Glo . S sLaiBY) @ilydses Tobin’s Q s (ROE) sl (3gia o dilal) (e cdadl) ciriall oy
o sl ik Al sl laa) Ninado Ifeanyi and Ugwu Chukwuma (2016) s ¢ JGal
oo Sl Coelal ¢ Jalliy . pdamill Zdd) JEY) (o CadSy (b (B i) g UE 8 3S5al) dady duas)l)
(Salmanov et al., s aeud) Glonds (Keglevié Kozjak et al., 2021) Ll S b Dhe) delia
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