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The Impact of Blockchain Technology on the Stages of the External 

Auditing Process: An Exploratory Study 

 

 

 

Abstract: 

The aim of this research is to explore the impact of blockchain 

technology on the stages of the external audit process. To achieve the 

research objectives, previous studies were examined to identify the position 

of the current study, determine the research gap, and determine the most 

important research variables, followed by formulating the research 

hypotheses for testing them. A survey questionnaire was designed to collect 

the research data and distributed to a sample of auditors in accounting and 

auditing firms, academics in Egyptian universities, and IT auditors at the 

National Bank of Egypt. The collected data were then analyzed using 

appropriate statistical methods to test the research hypotheses. The study 

found a statistically significant correlation between blockchain technology 

and the stages of the external audit process. The results also indicated a 

significant statistical impact of blockchain technology on the stages of the 

external audit process. Among the key recommendations of the research are 

the issuance of audit standards that align with the blockchain technology 

environment, the necessity for Egyptian university curricula to include 

comprehensive knowledge of blockchain technology, the training of 

employees in accounting and auditing firms on auditing activities in the 

context of using blockchain technology, and the need for the accounting 

and auditing profession to adapt at the same pace as developments in the 

business environment by establishing clear theoretical and practical 

frameworks for real-time and continuous auditing. 
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