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Abstract : 
Summary : The aim of the research is to clarify the role of the external 

auditor in confirming fair value estimates in the Iraqi business environment 

through application to companies listed in the Iraqi stock market, by studying the 

problems and challenges of fair value accounting and the risks involved, and 

studying the problems and challenges of reviewing fair value estimates. And 

setting up a proposed framework for the role of the external auditor towards 

reviewing the fair value estimates in the Iraqi business environment. In Iraq" and 

the most important of these approaches is the inductive approach for how to 

benefit from it in solving the research problem, and the deductive approach, 

which relies on logic and deduction in order to try to derive guiding standards 

that clarify the rules, procedures and requirements for applying the fair value 

model and knowing their impact on the tasks and responsibilities of the external 

auditor towards the accounting estimates of the fair value, In addition to the 

descriptive approach in order to describe, interpret and analyze the results of the 

study Examination that the researcher will carry out to test the hypotheses of the 

research and verify the results of the test, and one of the most important results of 

the research is that the disclosure of accounting information using fair value 

should help investors in making investment decisions, and the fair value 

information must have a predictive capacity greater than the historical cost 

information, The auditor shall obtain sufficient appropriate audit evidence when 

planning to use the expert and to demonstrate that the work is appropriate for the 

purposes of the audit. 

Keywords: The Role of the External Auditor - Fair Value Estimates. 
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 المحور الأول : الإطار العام للدراسة 
 أولًا: مكدمُ:

Historical Cost

 ا: مصهلُ البحث:ىًثا
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IFACISA

Auditing Fair Value Measurement 
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 أٍداف البحث:رابعاً: 
 الرئيسيي  الهذف

 

 :التالية الفرعية الأهداف خلال من الرئيسي الهدف تحقيق ويمكن

1-  

3-  

2- 
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 أٍنًُ البحث:خامصاً: 

 :اتجبهيه في البحث أهمية تظهر هنب ومه

 :العلمية الأهمية

 :العملية الأهمية

 فروض البحث:شادشاً: 

1- 

3- 

 ميَج البحث:شابعاً: 
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 ثامياً: حدود وىطام البحث: 

 : الدراشُ فروضعاشراً : 
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 وعًيُ الدراشُ: الدراشُ مجتنعحادٍ عصر : 

 المحور الثاني : الإطار الهظري للدراسة 

 : طبًعُ مراجعُ تكديرات الكًنُ العادلُ
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 ماًٍُ طبًعُ مراجعُ تكديرات الكًنُ العادلُ:

 أولا: مفَىو مراجعُ تكديرات الكًنُ العادلُ:

 ثاىًا: أٍنًُ مراجعُ تكديرات الكًنُ العادلُ:

                                            

https://www.bsu.edu.eg/Backend/Uploads/PDF.  

 

  

 

 
 Mark L.zyla,"Fair Value Measurement: Practical Guidance and Implementation- Second 

Edition", John Wiley & Sons, INC,2013,p 394.  Available at:https://books.google.com.eg/books? 
Retrieved at: 25/8/2021l. 

 Steven M., et al.,” Current Practices and Challenges in Auditing Fair Value Measurements and 
Complex Estimates: Implications for Auditing Standards and the Academy”, Auditing A Journal of 
Practice & Theory, Vol.36, No.1, 2017, Pp 63-64. 

 

https://www.bsu.edu.eg/Backend/Uploads/PDF
https://books.google.com.eg/books
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 مصهلات وتحديات مراجعُ تكديرات الكًنُ العادلُ :

تحديات مرتبطُ بأشاس الكًاس المحاشبي وتغيره 

 

تحديات مرتبطُ بتوىافر ابروتات وااَوارات:     

 

                                            
 

 
 Talal A. Al-Kassar1 and Zaid O. Dannoun.,” The Importance of Fair Value Accounting to 

Information Quality on Financial Statements (Field Study of Jordanian Commercial Banks)”, 
Research Journal of Finance and Accounting, Vol.7, No.5, 2016, Pp 3-11. 

 

 
 Emily E. Griffith, et al, "Auditing Complex Estimates: Understanding the Process Used and 

Problems Encountered", Contemporary Accounting Research, Vol.32,No.3,2015, pp.833–863. 
 Nathan H., and Jean C.,” Auditing Challenging Fair Value Measurements: Evidence from the 

Field”,The Accounting Review, Vol. 92, No.4, July 2017, Pp 81-105. 
 Babajide Oyewo., et al.,” Challenges in auditing fair value measurement and accounting estimates 

Some evidence from the field”, Journal of Financial Reporting and Accounting, Vol. 18 No. 1, 
2020. Pp 54-56. 



 0202العدد الأول                                                      مجلة الدراسات والبحوث المحاسبية              

 

 

 : مصهلات ومعىقات مراجعُ تكديرات الكًنُ العادلُ في البًئُ العراقًُ

 

 

 

 

                                            

(1) Timothy B., and Jeremy B.,” Commentary on Auditing High-Uncertainty Fair Value Estimates , 

Auditinga Journal Of Practice  Theory, Vol. 31, No.1, 2012, Pp147-155.  
 

https://www.econbiz.de/Record/auditing-a-journal-of-practice-theory/10000446251
https://www.econbiz.de/Record/auditing-a-journal-of-practice-theory/10000446251
https://www.econbiz.de/Record/auditing-a-journal-of-practice-theory/10000446251
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ابرتَ: 
PCAOB

 

الصوو ااَو :   

ASA 99

PCAOB

 

 أولا: آلًات الحد مً مصهلات وتحديات مراجعُ الكًنُ العادلُ:

 

                                            

 
 

 
 

- Irina Alexeyeva and Margarita M.,” The Impact Fair Value Measurement on Audit Fees: Evidence 
from the Banking Industry in 24 European Countries”, international Journal of Auditing, Vol. 24. 
2016, Pp 255-266. 

(2) Public Company Accounting Oversight Board,” Report Inspection of Price Waterhouse Coopers 
ILP,2010,Pp 1-4.Available at: https://pcaobus.org 
/Inspections/Reports/Documents/2011_PricewaterhouseCoopers_LLP.pdf.  Retrieved at: 
20/9/2021. 

(3) Ibid, Pp 4-5. 

 
 

 
 

- Emily E.Griffith.,” How Do Auditors use Valuation Specialists When Auditing Fair Values?", PhD, 
University of Wisconsin Madison, March1,2015, Pp.43-47. Available at: http://www.ssrn.com 
Retrieved at: 20/9/2021 

http://www.ssrn.com/
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 بًئُ ااراجعُ اراجعُ تكديرات الكًنُ العادلُ: ثاىًا: متطلبات فَه

                                            

 

IAS 620
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 : العبدلة القيمة تقذيرات مراجعة بشـأن والتنظيمية المهنية للإصذارات تحليلية دراسة

LAASB)

(ASB)

(PCAOBS)

                                            

 
 

  

- American Institute of Certified Public Accountants,” Auditing Fair Value Measurements and 
Disclosures: A Toolkit for Auditors , Jan. 2003, Pp 2-6.Available 

at:http://citeseerx.ist.psu.edu/viewdoc/download?doi= 10.1.1.197. 354&rep=rep1&type=pdf.  
Retrieved at:20/9/2021. 

- Jaehan Ahn., et al.,” Auditor Task-Specific Expertise: The Case of Fair Value Accounting”, 
Accounting Review, Forthcoming”, Vol.93,No.3,2020, Pp.1-30. 

- Jayanthi Kumarasiriand Richard Fisher ”Auditors’ Perceptions of Fair-Value Accounting: 

Developing Country Evidence”, International Journal of Auditing, Vol. 6, 2011. Pp 66-70. 

http://citeseerx.ist.psu.edu/viewdoc/download?doi=%2010.1.1.197.%20354&rep=rep1&type=pdf


 0202العدد الأول                                                      مجلة الدراسات والبحوث المحاسبية              

 

 

PCAOB

 معايير ااراجعُ علِ ااصتىٍ الدولٌ:-1

ASBAICPA

 

  :(4)(IAS, No. 545) 545معًووار ااووراجعووُ الوودولووٌ -2
 IFRC

IAS 454

 AICPA

101

101

                                            

 

(2) Public Company Accounting Oversight Board.,” Public Company Accounting Oversight Board 
Auditing Fair Value Measurement and Using the Work of Specialist Standing Advisory Group 
Meeting”, Oct- 14-15 2009.Available 
at:https://www.sec.gov/rules/pcaob/pcaobarchive/pcaob2009.shtml . Retrieved at:20/9/2021. 

 

( )

(4) (IFAC), International Federation of Accountants, ISA. No. 545, "Auditing Fair Value 
Measurements and Disclosures", 2004, para 10- 63, pp. 6- 21. Available 
at:https://www.ifac.org/system/files/downloads/2008_Auditing_Handbook_A155_ISA_545.pdfR
etrieved at, 21/9/2021. 

https://www.sec.gov/rules/pcaob/pcaobarchive/pcaob2009.shtml
https://www.ifac.org/system/files/downloads/2008_Auditing_Handbook_A155_ISA_545.pdf
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IAS 545

 

 

  [SAS, No.122]122مريهٌ رقه معًار ااراجعُ الأ-3

(ASB)SAS 122

SAS 57

SAS 101

IAS 540
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(2)The American Institute of Certified Public Accountants (AICPA),"Auditing Fair Value 
Measurements and Disclosures", AU section 328, SAS, No. 101, 2003, Pp 1875-1886. Available at: 
https://www.aicpa.org/content/dam /aicpa/research/ 
standards/auditattest/downloadabledocuments/au-00328.pdf. Retrieved at: 21/9/2021.

(3) The American Institute of Certified Public Accountants, (AICPA), AU section 540, SAS, No. 122, " 
Auditing Accounting Estimates, Including Fair Value Accounting Estimates, and Related 
Disclosures Source ", 2012, para 8- 22  pp 503- 506, Available at: 

https://www.aicpa.org/content/dam/aicpa/research/ 
standards/auditattest/downloadabledocuments/au-c-00540.pdf  Retrieved at: 20/9/2021. 

(4) The American Institute of Certified Public Accountants, (AICPA), AU section 328, SAS, No. 101, 
"Auditing Fair Value Measurements and Disclosures", 2003, para 9- 51,PP.1877-1886,Available at:    
https://us.aicpa.org/content/dam/aicpa/ 
research/standards/auditattest/downloadabledocuments/au-00328.pdf, Retrieved at, 28/10/2022 

https://www.aicpa.org/content/dam%20/aicpa/research/%20standards/auditattest/downloadabledocuments/au-00328.pdf
https://www.aicpa.org/content/dam%20/aicpa/research/%20standards/auditattest/downloadabledocuments/au-00328.pdf
https://www.aicpa.org/content/dam/aicpa/research/%20standards/auditattest/downloadabledocuments/au-c-00540.pdf
https://www.aicpa.org/content/dam/aicpa/research/%20standards/auditattest/downloadabledocuments/au-c-00540.pdf
https://us.aicpa.org/content/dam/aicpa/%20research/standards/auditattest/downloadabledocuments/au-00328.pdf
https://us.aicpa.org/content/dam/aicpa/%20research/standards/auditattest/downloadabledocuments/au-00328.pdf
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 

 

 

 الدول اليامًُ(:)معايير ااراجعُ علِ ااصتىٍ الإقلًنٌ والمحلٌ 

 معايير مراجعُ الكًنُ العادلُ في البًئُ ااصريُ:

IAS 545

IAS 540IAS 540

IAS 540

 (1)جدول رقه 
ُ الدولٌ وااصرٍ  مكارىُ بين معًار ااراجع

 545ااعًار ااصرٍ رقه  ااعدل IAS 540ااعًار  بًاٌ

 الهدف

                                            
https://fra.gov.eg/fra

(2) IAASB, Challenges Auditing Fair Value Accounting Estimates in the Current Market 
Environment Staff Audit Practice Alert  International, Auditing and Assurance Standard 

Board, NY, USA, (2008), PP.1-11.Available at: 
https://www.ifac.org/system/files/publications/files/challenges-in-auditing-fair.pdf. Retrieved at: 
21/9/2021. 

https://fra.gov.eg/fra
https://www.ifac.org/system/files/publications/files/challenges-in-auditing-fair.pdf
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 545ااعًار ااصرٍ رقه  ااعدل IAS 540ااعًار  بًاٌ

 ااتطلبات

 

 

 

 

 

 

 

 

 

 

 معايير مراجعُ الكًنُ العادلُ في البًئُ العراقًُ:

 

 

                                            

 

 

 IASs-IFRSs
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 IAS 540SAS 

122

 

IAS 540

 ديرات الكًنُ العادلُ في البًئُ العراقًُ في ضىء معايير ااراجعُ :إطار مكترح لتفعًل دور مراجع ابرارجٌ اراجعُ تك

                                            

IAS-IFRS-IPSAS
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IAS

 :الهدف مً الإطار ااكترح

IAS

 رنائس الإطار ااكترح:

 

 

 

 إجراءات ومتطلبات مراجعُ تكديرات الكًنُ العادلُ وفل للإطار ااكترح:

                                            



 0202العدد الأول                                                      مجلة الدراسات والبحوث المحاسبية              

 

 

 لتطبًل الإطار ااكترح:متطلبات أشاشًُ 
 

 

 الث : الدراسة الميدانيةالمحور الث

Statistical Package for Social ScienceSPSS

 Cranach's alpha 

 Internal consistency 

 Confirmatory factor analysisAmos 

 Descriptive statistics

MeanStandard Deviation

Coefficient of Variation

 

  (T-Test 

 Spearman Correlation Coefficient

 

 Friedman Test 

 Kruskal-Wallis 
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أولا : ىتائج التحلًلات الإحصائًُ اللازمُ:
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 :ثاىًا : تىصًات الدراشُ 
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