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Abstract: 

The study aimed to study the impact of voluntary disclosure of integrated 

business reports in reducing information asymmetry for a group of companies 

listed on the Egyptian Stock Exchange, using a random sample of 57 companies 

representing 11 sectors of the Egyptian Stock Exchange from 2018 to 2021. The 

researcher used a regression model to test this relationship between the study 

variables, where the level of voluntary disclosure of integrated business reports 

for the sample companies (independent variable) was measured using a special 

index for voluntary disclosure of integrated reports consisting of 63 items 

adopted by the researcher. Information asymmetry (dependent variable) was 

measured using a price range scale. The researcher also used company size, 

profitability, financial leverage, corporate governance quality, and audit quality 

as control variables in the study model. 

The study results have shown many important findings, including a 

statistically significant effect of voluntary disclosure of integrated business 

reports on information symmetry. There is a statistically significant negative 

impact of voluntary disclosure of integrated business reports on information 

symmetry. The results also indicate a relationship between information 

asymmetry and corporate governance quality, audit quality, company size, 

profitability, and financial leverage. 

Based on these findings, the researcher recommends the issuance of a 

standard for integrated business reporting that is suitable for the Egyptian 

environment (market) and does not conflict with the framework issued by the 

International Integrated Reporting Council (IIRC). This standard should be tested 

and implemented with companies required to provide integrated reports. 

 Keywords: Integrated Business Reports, Voluntary Disclosure, Information 

Asymmetry. 
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