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Abstract

Blockchain technology has emerged as one of the most
significant developments of the recent technological revolution.
It enables the execution and storage of all types of transactions
through a chain that passes through multiple stages to ensure
their validity. The system operates with a high level of security,
making it extremely difficult to breach. Moreover, blockchain
holds tremendous potential for innovation and increasing
efficiency, not only in the financial sector but also across various
other industries.

The rapid growth of blockchain technology has drawn significant
attention worldwide. Many countries have adopted blockchain in
several sectors to leverage its vast capabilities through its
continuously evolving applications. These countries have also
begun enacting regulations to govern its use.

Keywords: Blockchain —Applications— Economic Impacts -

Implementation Challenges
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(*) Luisanna Cocco, Andrea Pinna, Michele Marchesi, Banking on
Blockchain: Costs Savings Thanks to the Blockchain Technology, Future
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